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FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Dffice: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issued by Corporate Profassionals Capital Private Limited, the Manager to the Offer (“Manager™), for and on behaif of the President of India through the
Ministry of Heavy Industries, Governmenl of India, New Deafhi, being represented by Mr Amit Shrivastay, Chairman & Managing Director (*CMD") of the Company (herginafter
referred to as "Acguirer”) fo the Public Shareholders of Scooters India Limited ("the Company™) with an intention to: {a) acquire all the Equity Shares that ara held by Public
Shareholders; and (b) conseguently voluntarily delist the Equity Shares from BSE Limited (*BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Compamy are presently listed, by making a delisting offer, pursuant to and in compliance with exemptions gramted by Sacurities & Exchange Board of India vide leter no.
SEBIHO/CF/DCRI/P/OW2021/2690811 dated October 04, 2021 (“Exemption Letter 1) read with letter no. SEBI'HO/CFD/DCR3/P/OW/2023/2508/1 dated January 18, 2023
(*Exemption Letter 27, letter no. SEBVHD/CFD/RAC/DCRZ/P/OW/2023/1 T86/1 dated May 02, 2023 {“Exemption Letter 3") and any future exemptions that may be receved from
SEBI ("Exemption Letiers") and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021 ("Delisting
Regulations™ (" Delisting Proposal” or “Delisting Otfer").

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer to acquire up to 53,48,226 Equity Shares (“Offer Shares™) represanting 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Regulations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, Mew Delhi vide letter no. F No.3(1)/2020-PE-V, dated January 28, 2021, communicated its decision to shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOI also mentioned that before the closure of the Compamy under
saction 248(2) of the Companias Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to ba
acquired and payout o be made to the public sharsholders by Government of India, as per the procedurs prescribed in Delisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (“CMD™) of the Company has been authorized by the Acquirer to do the needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floated a tender on July 05, 2021, tor the appointment of & Merchant Banker forthe proposad Delisting Proposal. In accordance with the above and
as perthe provisions of Reguiation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Defisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention to voluntarily delist the Equity Shares of the Company in accordance
with the Delisting Regulations by acquiring Equity Shares that are held by the public shareholders of the Company.

1.5. Inwiew of the above and as per the provisions of Reguiation 8 of the Defisting Regulations, an Initial Public Announcement (“IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express its intention to underfake the Delisting Proposal, in accordance with applicable law and consequantly made an offer to voluntarily delist the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon raceipt of tha [PA, the Company notified to the Stock Exchange on May 17, 2023, that a meeting of the Board is to be hedd on May 22, 2023. Thereafter, tha Board meeting
was postponad to May 24, 2023, wherein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed CS Amit Gupta, Practicing Company Secretary, a Peer-Reviewad Company Secretary in terms of Regulation 10(2) of the Delisting Regulations.

1.8. As, par the conditions mentionad in the Exemption Letters and in accordanca with Regudation 20 of Delisting Regulations read with Regulations 8 of Securities & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 (“Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computad at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, New Delhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 09, 2023 had granted approval for the floor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia took on record the following:
. Varous exemptions granted by SEBI vide their Exampition Letters;
i, The Due Dilkigence report dated May 24, 2023, submitted by Amit Gupta & Associates, tha Paer Review Company Secratary; and

iii, After consideration of the various factors and advantages of delisting, the Board has granted their approval under Reguiation 10(4) of the Delisting Regulations and recommended
the proposal to voluntarily dalist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(&) the Company complies with the applicable provisions of securities [aws except Regulation 17(1), Reguiation 31, Reguiation 38, Regulation 107, Regulation 108, and Reguiation
6 of the Securities & Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations”);

(b) the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and

(&) the proposed delisting is in the Interest of the sharehalders of the Company:.

1.10. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023
1.11. On July 07, 2023, the postal ballot results were announced. Further, BSE have issued their in-principle approval to the Dedisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As on the date of this Public Announcemant, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the public shareholder
of the Company holds 53 48,226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1.13. Pursuant to the Offer, the Acquirer seeks to acquire 53,48,226 Equity Shares representing the balance 6.13% of the paid-up equity share capital from the public shareholders
of the Company being all the shareholders of the Company other than the Promoter & Promoter Group pursuant to the Defisting Regulations.

1.14. Subsequent to the Offer, an application will be made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Delisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other documents relating to the Delisting Offer. Consequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange.

1,15, This Public Announcement (PA) is IEIHQ issuedinthe f':!'||EI'-'-'II'I£| newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Express English [ All India
Jansalla Hindi All Indiz
Daily Excelsior English [ Jammu & Srinagar
Daily Aftaab Urdu || Srinagar
Dainik Jagran Hindi All LIP & Utitrakhand
Vijayawani Kannada [ Kamnataka
Sandash Gujarat Gujarat
Dainik Bhaskar Hindi \["MP & Chattisgarh, Rajasthan, Haryana, Funjab, Chandigarh + Himachal Fradesh, Bihar + Jharkhand |
Loksatta Marathi ||_Maharashira
Punyanagari Marathi || Maharashira
Bartaman gengall West Bengal
' Telugu J.D. Vaartha Telugu | Andhra Pradesh + Telangana
The Hindu Tamil || Tamil Nadu
Kerala Kaumadi Malyalam Kerala
Vijayawani Rannaa || Kamataka

2. RATIDNALE AND OBJECTIVE OF THE FHI}PHSEI:I DELISTING

Inthe Initial Public Announcement, the Acquarer has specified the following as the rationale for the Delisting Offer;

2.1. The Government of India, Ministry of Heavy Industrias (“"MHI™), New Delfi vide |etter no. F. No,3(1)/2020-PE-VI dated January 28, 2021, decided to shut down the operations
ol the plant/unit of the Company and closure of the Company.

2.2_ Also, vide the same letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under saction 248(2) of the
Companies Act, 2013,

2.3. Infurtherance to the same, the Company has ceased to be a gaing concem and necessary steps as per the aforementionad letter have been initiatad

2.4 Interms of the decision taken by MHI, the Company has to be dissohved pursuant to the provisions of section 248¢2) of the Companies Act, 2013

2.5 flso, the Company has a Paid-up Capital of INR 87 27,338,188, divided into 8,72, 72,255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the
Company is 93.87% and the public holding is merely 6,13%. Thera is very minuscule trading in the shares of the Company and no benefit is being denived by the virtue of baing
listed on BSE Limited. The Equity Shares of the Company are prasently infrequently traded, with mearely 1.7%% trading during [ast 12 months.

2.6. Given the limited liguidity of the Equity Shares on the stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
at a price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTIOMN LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1. The SEBI vide exgmiption letter no. SEBIHO/CFD/DCRI/P/OW/,/2021,/26908/1 daled October 04, 2021 read with SEBI/HO/CFD/DCR3/P/OW,/2023/2508,1 dated January
18, 2023 and SEBI'HO/CFD/RAC/DCRZ/P/OW,/2023/1786,/1 dated May 02, 2023 gramted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letters are as follows:

3.1.1. Exemption from the provisions of Requlation 12{4)(d) of Delisting Regulations, mandating for Comphliance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {"LODR Reguiations™). The vanous provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below:

3.1.1.1. Regulation 17 {1) of LODR Regulations, 2015 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promoter group is in
dematerialized form and the same is maintained on a contineous basis in the manner as specified by SEBI,

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Gontracts (Reguiations) Rules, 1957 requiring the company to comply with the
Minimum Public Shareholding requirernents in the manner as specified by SEBI from time to time.

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secretary as the complance officer.

3.1.2. Further, refaxation was sought from the efigibility criteria for small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Dalisting Regulations w.rt the extension of timefine to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Pulblic Sharehodders holding 90% or mare of the Public Shareholding, subject to the
{ollowing conditions:

3.1.4.1. The Acquirer shall appoint 2 Manager to the offer and decide an exit price after consultation. The exit price offered to the puldic sharsholdars shall nof be less than the floor
price determined in terms of clause (2) of sub-regulation (2) of regulation & of tha Takeover Reguiations.

3.1.4.2. The Acquirer writes individualty to all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
justificationthereoff and seeking their consent for the proposal for delisting.

3.1.4.3. The communication made to the public sharcholders shall contain jusfification for the offer price with particular reference o the applicable parameters and spacifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method

3.1.4.4. Pursuant to the delisting of its equity shares, the promoters shall continue to accept shares tendered by any remakning public shareholder holding such equity shares, for
up to a period of 2 years from the date of delisting, at the same price at which the earlier acceptance of shares was made.

4.1.4.5. The Manager 1o the offer, in coordination with the acquirer, shall ensura that tha rights of the remaining public shareholders are protectad and, in furtherance of the same
Shial:

3.1.4.5.1. Publish, on a quarterly basis, an advertisement in the same newspapers in which the public announcement of the offer for delisting of equity shares was pubfished.
inviting the remaining pubfic shareholders to avail the exit oppartunity during the fwo-year et window after defisting of shares.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehodders at the beginning and end of the quarter; and

b} Details of public shareholders who availad the exil apportunity during the quarter.

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

4.1. As on the date of this newspaper publication, the authorized shara capital of the Company is INR 2,50,00,00,000 divided into 23,00,00,000 Equity Shares of face value of INR
10/-each. The issued equity share capital of the Company is INR 87,27,38, 188 divided into 8,72, 72,255 Equity Shares of face valee of INR 10/~ each.

4.2 The Shareholding structura as on the date of this Public Announcement is as lollows:

Pre Post
Particulars Mo. of Shares % No. of Shares %
Promoter and Promoter Group d, 19,24 029 9587 G772 72 2558 100.0
Total Promoter Holding (A) 8,19,24,029 93.87 B.72,72 255 100.00
Total Public Holding (B) 53.48,226 6.13 il 0.00
Grand Total (a+b) 872722565 100.00 8,72 72 255 100.00

# Assuming 100% tendering in the proposad Delisting Offer

Continued

[ 4.3, Out of the total Paid up share capital of B, 72,72, 255 Equity Shares, 19.90 010 Equity Shares are isted at BSE balance 819,24 029 shares aflotted 1o the Acquirer and 33,61 461

gquity shares held by Special National Investment Fund, are unlistad and SEBI, vide its Exemption Letter 1 has granted an exemption to the same

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1. As. per the conditions mentioned in the Exemption Latters, the Acquirer was mandated to oblain valuation of the equity sharas of the Company from two independant paer
reviewed chartered accountants and the floor price for the delisting shall not, in any case, be lower than the higher of the fwo valuations.

5.2, Accordingty, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associate (Peer Review Certificate No. 01022% and FRN 0150300
and M/s. Om Rastogi & Co. (Peer Review Certificate Mo, 011300. and FRN: 002604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting

|| Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computed the floor pnce of INR

A1.78- and INR 28.35/- per share, respactivaly,

5.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of fioor price for the proposed voluntary
delisting and Ministry wide their letter dated February 09, 2023 have granfed approval for the floor price to be INR 31,78/ - per share.

5.4, With reference to the above, the Board fook on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capifal Private Limited,
Manager to the Delisting Offer informing the Gompany that the floor price of the delisting offeris Rs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Ondy) per Equity Share, which
is detarmined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations and the Exemption Letters.

5.5, Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer dacided an et price of s, 31.78/- per equity share after consuftation with Manager to the Offer which will is not lass than the floor price determined in terms of Ragulation
B{2We} of the Takeower Regulations.

5.6. The Floor Price and the Exif prics were notified to the stock exchangs by the Company as part of the outcome of the mesting of the Board held on May 24, 2023.

6. PERIOD FOR WHIGH THE DELISTING OFFER SHALL BE VALID

6.1. As per the Exemption Letters, the Acquirer shall continue to accept shares tenderad by remaining public shareholders, for a period of up to two years from the date of delisting at
the same prce at which the earler acceplance of shares was made.

f.2. The Acguirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 of the Delisting Regulations and
Exemption Letters and the Stock Exchange shall monitor tha compliance ofthe same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1. The consideration payable under the Delisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, is INR 16,99,66,622 .28 /- (Indian Rupees Sixteen Crore Minety Nine Lakh Sty Six Thousand Six Hundred
Twenty-Two and Tweanty-Eight Paisa Only) (“Escrow Amount™)

7.2, In accordance with the Delisting Ragulations and the Exemption Letters, the Acquirer, Axis Bank Limited({"“Escrow Bank") and the Manager to the Offer have entered into an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Accountin the name of "SCOOTERS INDIA LIMITED-Delisting Escrow Account™ with
the Escrow Bank at their branch at Lucknow. The Acquirer has deposited the 10:0% consideration involved in the Escrow Account aggragating to, INR 16,99,66,622.28 /- (Indian
Rup=es Sideen Crore Ninety Mine Lakh Sixy Six Thousand Six Hundred Twenty Two and Twenty Eight Paisa Only) on July 24, 2023,

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematenalized Form:;

f.1. The Pulic Shareholders holding Equity Shares in demateralized form, who are desirous of tendering their Equity Shares in the Delisting Offer, must submit the following
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked “SCOOTERS INDA LIMITED — DELISTING
OFFER" s0 as to reach the Registrar to the Delisting Offer, Skyline Financial Services Private Limited, Address: D-153-A, 15t Floor, Okhia Industrial Area, Phase-l, New Dalhi -
110020, India; Tal No.: 011 - 26812682 / 83 on or before Friday, April 05, 2024 ii.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Lettar of offer, duly filled and signed along with requisite docurnents, as applicable; and

B.1.2 A counterfoil / photocopy of their depository participantinstruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed heraunder:

i. If the Reaistrar to the Delisting Offer does not receive the documents listed above but receives the Equity Sharas in the Demat Escrow Account (a5 defined bekow), then the Acguirer
may deem the Offar to have been acceptad by such Public Sharehaldars

il. The Public Shareholders must transfer their dematerialized Equity Shares from their respective Depository Account, in off-market mode, to the Demat Escrow Account, datails of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP 1D/ Client 1D: IN302994/ 10111316
ISIN of the Company INESSSED1011

Please note that all such translers should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender
being invalid.

i, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged delivery instruction slip you may attach
a print out of the comparter-genarated confirmation of fransfer of Equity Shares. Note thal the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner a5 mantioned above and their
Application Form reaches the Registrar to tha Delisting Offer before the expiry of the Offer Period,

v. The Equity Shares will be hald in the Demat Escrow Account until the consideration payvable has been made/ paid to the respective Shareholders, In any cass, if Equity Shares are
notaccepted, the unaccepted Equity Shares will be credited back tothe Public Shareholders® depository account

wi. It shall be the responsibility of the Shareholders tendering in the Delisting (ffer to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and together with all rights attached therato

wiii. In the event some Public Shareholders do not receive, or misplace their Lettar of Offer, they may obtain a copy by writing fo the Registrar to the Delisting Offer at, Skyling Financial
Services Private Limited, Address: D-153-A, 1st Floos, Okhla Industial Area, Phase-l, New Dealhi — 110020, India, clearly marking the envelope '‘SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Furthier, Public Shareholders may also obfain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i_e. www.skoydinerta.com or
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals.com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you réguire any clarfication regarding the procedure for tendering your Equity Shares.

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No. SEBYHO/CFDYCMODA,/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares In Physical Form, are permitted to
parficipatestender their Equity Shares under the Delisting Offer. The Public Shareholders desirous of availing the exit apportunity and intending fo parficipate in the Delisting Offer
would be raquired to send the following docurnant for verification procadures:

i. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.2., by all registered shareholders in the same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfar. Attestation, where required, (thumb imprassions, signature differance, etc.) should be done by a
magistrale’ notary public/ bank manager under thair official seal;

i, Self-attested PAN card copy (incase of joint holdars, PAN card copies of all transferors);

iv. Application Form duly signad (by all Public Shareholders in cases whare Offer Shares are held in joint names) in the same order in which they hold the Dffer Shares,

v. &ny other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen signature), notarzed copy of death certificate and
succession certificate or probated will, if the onginal shareholder has deceased, etc., as applicable, In addition, if the address of tha Public Shareholder has undargona a change from
the address registered in the register of members of the Company, the Public Shareholder would be required to submit & self- attested copy of proof of addrass consisting of any ane

|| ofthe fallowing documents: valid Aadhar Card, Voter Idenfity Card or Passport;

vi. Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

vil. FATCA and CRS forms for individual/non-individual shareholders.

8.2.2. Public Sharehodders holding Equity Shares in physical form should note that the Equity Shares will not be accepted unless the completa set of documents is submitted
Acceptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Offer will hold in trust the equity shares/share certificates
and the fransfer form(s), until the Acquirer completes its obligations under the Delisting Offer in accordance with the Delisting Regulations,

8.2.3. W any Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer at their address, clearly

|| marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER"

8.2.4. The Equity Shares to be acquired under this Defisting Offer are to be acquired free from all lens, charges and encumbrances and togethar with all rights attached therato. The
Equity Shares subject to any charge, len or encumbrance are liable to be rejected.

8.2.5. ltshall be the responsibility of all the Public Shareholders tandering their Shares to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any,
prior to tendering in the Offer and the Acquirer shall take no responsibility for the same. The shareholder should attach a copy of all such approvals to the appéication.

8.2.6. Non-resident shareholders should also enclose a copy of the original parmission received from the Reserva Bank of india (REI) in relation to the acquisition of the shares
tenderad by them. In case the requisite BBl permissionis not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

8.3. In the event that Equity Shares are being tendered on behalf of the Public Shareholders by power of attorney holders (*PoA Holders™), the Application Forms shall be signed by the
Foh Holders. Further, & copy of the power of attorney execufed in favor of the Po/ Holders should also be provided in the event that such power of atiorney is not duly registered with
their Depository Participant,

8.4, Public Shareholders are requasted to submit the below mentioned documents, as applicable, along with the Application Form:

Category Procedure / Documents to be submitied
Individual/’ HUF 1.Application Form duly filled and signad by the registered shareholder(s).
2 The duly executed facknowledged copy of the dalivery instruction slip/a print out of the computer generated confirmation
_ of transfer of shares (in case of online transfer of shares),
Corporate 1.Application Form duly filled and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the delfivery insfruction slip'a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

| 3.Corporate Authorization / Board Resolution.

1.Application Form duly filled and signed by the POA holder(s).

| Bids submitted through Power of

Attorney ("POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
N 3.1 POA is not registerad with the Depository Participant, then the copy of PoA duly executed in favor of PoA Holders
Custodian | .ﬁ.ppllcahun Form diuly filled and signed by an authorized 54gr-atur:.'

2. Tha duly exacuted / acknowladged copy of the delivery instruction slip / a printout of the computar generated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolufion.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023

Monday, Octaber 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 09, 2023
Thursday Dacember 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Particulars

(Initial Public Announcement.
\Resolution for apprwal of the Dellsuﬂg Offer passed by the I:mard of -:1|rectnr5 of the Gﬂmpany

\Date of receipt of In-principle approval from BSE.

specified Date™ or determining the names of shareholders to whom the Letter of Offer shall be sent.
Date of publication of Newspaper Advertisement.

Last date for Dispatch of Letter of Ofer.

Offier Opening Date.

Offer Closing Date.

Last date for verification and acceptance of Shares by tha Acquirer.

Proposed date for payment of consideration.

Mote: The above scheduls may vary depending wpan the declaration of public holidays for the year 2024 by SEB.
(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such data to whom the Letter of Offer will be sent.
However, all Public Shareholders of the Company are eligible to participate in the Delisting Offer.

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as lollows:

Name: Mr. Raj Shekhar Tiwari  Address: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010 Email:_csscootersindia@gmail.com
Tel No.; 0522-3178490

10.2. In case the Public Shareholders have any queries concerning the non-receipt of cradit or payment for Offer Shares or on delisting process and procadure,

they may address the sama to the Registrar to the Offer or Manager 1o the Offar.

MAMAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING DFFER
Corporate A—
Professionals Sky mne

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1. New Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. : 011-40622230/40622209
Email: mb@indiacp.com ; Website: www.corporateprofassionals.com
SEBI Registration No.: INMOOD011435
Validity Period; Permanent

| Corporate Identity Number: U748990L20008TC104508

Skyline Financial Services Private Limited

D-153-A, 15t Foor, Okhla Industrial Area, Phase-1, New Delhi - 110020, india
Contact Person: Mr. Pawan Singh Bighi; Ph.: 011- 26812682/83 & 64732681 to B3
Email; admin@skylinerta.com ; Website: www.skylinarta.com

SEBI Registration No.: INRDODOD3241

Validity Period; Permanent

Corporate Identity Number; U7 48990L1995PTCOT1324

For and on behalf of Acquirer
5d/-

Amit Srivastav

Chairman & Managing Direclor

Date: 06.12 2023
Place: Jagdishpur
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FINANCIAL EXPRESS

FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Office: 3/481, 1st Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issued by Corporate Professionals Capital Private Limited, the Manager to the Offer (*Manager”), for and on behalf of the President of India through the
Ministry of Heavy Industries, Governmaent of India, New Dethi, being represented by Mr. Amit Shrivastav, Chairman & Managing Director (“CMD") of the Company (hereinafter
referred to as "Acguirer”) to the Public Shareholders of Scooters India Limited (“the Company™) with an intention to: {a) acquire all the Equity Shares that are held by Public
Shareholders; and (b) consequently voluntarily delist the Equity Shares from BSE Limited ("BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of tha
Company are presently listed, by making a delisting offer, pursuant 1o and in compliance with exemptions granted by Securities & Exchange Board of India vide letter no.
SEBIHO/CFIVDCR3/P/OW2021/269061 dated October 04, 2021 ("Exemption Letter 17) read with letter no. SEBI'HOYCFD/DCRSP/OW2023/2508/1 dated January 18, 2023
(“Exemption Letter 27), latter no. SEBLHO/CFD/BAC/DCRZ/P/OW 20231 T86/1 dated May 02, 2023 (“Exemption Letter 3") and any future exemptions that may be receivad from
SEBI ("Exemptlion Lefers”) and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“Delisting
Regulations™) (" Delisting Proposal” or “Delisting Offer"”)

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer fo acquire up to 53,48,226 Equity Shares (“0tler Shares™) representing 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Requlations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, New Delhi vide lefter no. F No.3(1)/2020-PE-V1, dated January 28, 2021, communicated its decision to shut
down the oparations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOl alzo mentioned that bafore the closure of the Company under
section 248(2) of the Companies Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to be
acquirad and payout to be made to the public shareholders by Government of India, as par the procedure prescribed in Defisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (*CMD™) of tha Company has been authorized by the Acguirer to do the needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floatad a tender an July 05, 2021, for the appointment of 3 Merchant Banker for the proposad Dalisting Proposal. In accordance with the above and
as perthe provisions of Regulation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Delisting
Proposal;

1.4, The CMD, on benhalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed tha intention to voluntarily dedist the Equity Shares of the Company in accordance
with the Delisting Requiations by acquiring Equity Shares that are held by the public shareholdars of the Company.

1.5, In view of the above and as perthe proviséions of Ragulation 8 of the Delisting Regulations, an Initial Public Announcement (*IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express ils intention to undertake the Delisting Proposal. in accordance with applicable law and consequently made an offer to voluntarily defis the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon receipt of the IPA, the Company notified to the Stock Exchange on May 17, 2023, that a mesting of the Board is to be held on May 22, 2023. Thereatter, the Board meeting
was postponed to May 24, 2023, wharein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed C5 Amit Gupta, Practicing Company Secretary, a Pegr-Reviewad Company Secratary interms of Ragulation 10(2) of the Delisting Regulations,

1.8. As, per the conditions mentioned in the Exemption Letters and in accordance with Regulation 20 of Delisting Regulations read with Regulations 8 of Securties & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 ("Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computed at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, Mew Dalhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 08, 2023 had granted approval for the fioor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in thair meeting held on May 24, 2023, inter-alia took on record tha following:

i, Various exemptions granted by SEBI vide their Exemption Lettars;

ii. The Due Dilkgence report dated May 24, 2023, submitted by Amit Gupta & Associates, the Peer Review Company Secretary; and

the proposal to voluntarily delist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(@) the Company complies with the applicabie provisions of securities [aws axcept Regulation 17(1), Regulation 31, Regulation 38, Regulation 107, Regulation 108, and Regulation
6 of the Securities & Exchange Board of India {Listing Obligations & Disclosure Reguiraments) Regulations, 2015 (“Listing Regulations”);

(b) the acquirer is in compliance with Ragulation 4(5) ofthe Delisting Regulations; and
(c) the proposed delisting is in the interest of the shareholders of the Company,
1.10. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023.

1.11. On July OF, 2023, tha postal balkot results wers announced. Ferther, BSE have issued their in-principle approval to the Delisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations,

1.12. As on the date of this Public Announcement, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the public sharehodder
of the Company holds 53,48,226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1,13, Pursuant to the Offer, the Acquirer seeks to acquire 53,48,226 Equity Shares representing the balance 6.13% of the paid-up equity shara capital from the public shareholders
of the Company being all the shareholders of the Company othar than the Promoter & Promoter Group pursuant to the Delisting Reguiations.

1,14, Subsequent to the Offer, an application will ba made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Dalisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other decurments relating to the Delisting Offer. Cansequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange,

1.15. This Public Announcement [PA) is IJElng issued in the following newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Exprass English All India
Jansatta Hindi [l All India
Daily Excelsior English [l Jammu & Srinagar
Daily Aftaab Urdu Srinagar
Dainik Jagran Hindi [l AllUP & Uttrakhand
Vijayawani Kannada Kamataka
Sandesh Gujarat || Gujarat
Dainik Bhaskar Hindi (| MP & Chattisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, Bihar + Jharkhand
Loksatta Marathi Maharashira B
Punyanagari Marathi || Maharashira
Bartaman Hengali [ Wast Bengal
Telugu J.0. Vaartha Talwgu Andhra Pradesh + Telangana
" The Hindu Tamil [ Tamil Nadu
Kerala Kaumadi Malyalam Kerala
'I.I'I!ﬂ!,l'_E!'!I'!'RI'II Hannal:la _ ﬂam_a_ta_ka

2 RATIONALE AND OBJECTIVE OF THE FHDPISED DELISTING

In the Initial Public Announcement, the Acquirer has specified the following as the rationale for the Delisting Offer:

2.1. The Government of India, Ministry of Heavy Industries {"MHI™), New Delhi vide letter no. F. No.3(1)/2020-PE-V| dated January 28, 2021, decided to shut down the operations
of tha plant‘unit of the Company and closure of the Company.

2.2. Alsp, vide the same better, the MH| approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under section 248(2) of the
Companies Act, 2013.

2.3. Infurtherance fo the same, the Company has ceased to be a going concern and necessary steps as per the aforementioned lefter have been initiated.
2.4. Interms of the decision taken by MHI, the Company has to be dissolved pursuant to the provisions of section 248(2) ofthe Companies Act, 2013
2.9, Also, the Company has a Paid-up Capital of INR 87 27 ,38,188, divided into 8,72,72,255 Equity Shares of the Face Value of INR 10/~ each. The Promoters' Shareholding in the

listed on BSE Limited. The Equity Shares of the Company are presently infrequently traded, with merely 1,79% trading during last 12 months.

2.6. Given the limited liquidity of tha Equity Shares onthe stock exchange, the proposed delisting will provide the public shareholders with an oppartunity to exit from the Company
al a price determined in accordance with the Delisting Regulations.

3. SEBI EXEMPTIOMN LETTER

=EBI Exemptians as sought by the acquirer are as under:

3.1, The SEBI vide exemption letter no. SEBI/HO/CFD/DCRI/P/OW,/2021,/26908/1 daled October 04, 2027 read with SEBIHO/CFD/DCR3/P/OW/2023/2508,1 dated January
18, 2023 and SEBI/HO/CFD/RAC/DCR2/P/OW/2023,/1786/1 dated May 02, 2023 granted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letiers are as follows:

3.1.1. Exemption from the provisions of Regulation 12(4)(d) of Delisting Regulations, mandating for Compliance with tha provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*LODR Regulations™). The various provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below;

3.1.1.1, Reguiation 17 (1) of LODR Regulations, 2013 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promotar group is in
dematerizlized form and the same is maintained on 3 continuous basis in the manner as specified by SEBI.

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Contracts (Regulations) Rules, 1957 requiring the company fo comply with the
Minimurm Public Shareholding requirements in the manner as specified by SEBI from time to time

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secralary as the cormpliance officer.

3.1.2. Further, relaxation was sought from the efigibility criteria tor small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Delisting Regulations w.r.t the extension of timeding to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Public Shareholders holding 90% or more of the Public Shareholding, subject to the
following conditions:

3.1.4.1. The Acquirer shall appoint a Manager to the offer and decide an exit price after consultation. The exit price offered to the public shareholders shafl not be less than the floor
price determined in terms of clause (g) of sub-regulation (2) of regulation 8 of the Takeover Regulations.

3.1.4.2, The Acquirer writes individually o all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
Justification thereoff and seeking their consant for the proposal for delisting.

3.1.4.3. The communication made to the public shareholders shall contain justification for the offer price with particular reference to the applicable parameters and specifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method.

4.1.4.4, Pursuant to the dedisting of its equity shares, the promaoters shall continua to accept shares tenderad by any ramaining public shareholdar holding such equity shares, for
up toa pertod of 2 years from the date of delisting, at the same price al which the earlier acceptance of shares was made.

3.1.4.5. The Manager to the offer, in coordination with the acquirer, shall ensure that the rights of the remaining public shareholders are protected and. in furtherance of the same
shal;

3.1.4.5.1. Publish, on a quarterly basis, an advertisamant in the same newspapers in which the public announcament of the offer for delisting of equity shares was published,
imviting the remaining public sharehabders fo avail the axit oppartunity during the bwo-yvear exit windaw after delisting of shares.

3.1.4.5 2. Send follow=-up communications to the remaining public shareholders on a quartery basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehotders atthe beginning and and of the: quarter; and

b) Details of public shareholders who availed the exit opportunity during the guarter,

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERM OF THE COMPANY

4 1. As on the date of this newspaper publication, the authorized share capital of the Company is INR 2,50,00.00,000 divided into 25,00,00,000 Equity Shares of face value of INR
10y- each. The issued equity share capital of the Companyis INR 87,27,38, 188 divided into 8,72, 72,255 Equity Shares of face value of INR 10/- gach,

4.2 Tha Sharaholding structura as on the date of this Public Announcement is as follows:

Pre Post
Particulars Ho. of Shares N MNo. of Shares T
Promoter and Promoter Group 8,19.24.029 93.87 872,72 255# 100.00
Total Promoter Holding (A) 4,19.24.029 843.87 8.72.72 255 100.00
Total Public Holding (B) 53.48,226 6.13 il 0.00
Grand Total (a+h) 8,72,72,255 100.00 8,72,72,255 100.00

#Assuming 100% tendering in the proposad Delisting Offer

Conlinued

fil. After consideration of the various factors and advantages of delisting, the Board has granted their approval under Regulation 10(4) of the Delisting Regulations and recommended _

Company is 93.87% and the public holding is merely 6.13%. There is very minuscule trading in the shares of the Company and no benefit is being derived by the virtue of being

4.3, Qut ofthe total Paid up share capital of 8,72, 72,255 Equity Shares, 19,90,010 Equity Shares are isted at BSE balance & 19,24,029 shares allotted to the Acquirer and 3.3,61,461
gquity shares held by Special National Investment Fund, are unlisted and SEBI. vide is Exemption Letter 1 has granted an exemption to the same.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

a.1. As, per the conditions mentionad in the Exemption Latters, the Acquirer was mandated to obtain valuation of the equity shares of the Company from two independent pesr
reviewed chartered accountants and the floor price for the delisting shall nat, in any case, be lower than the higher of the two valuations.

5.2, Accordingly, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associale (Peer Review Certificate No. 010829 and FRN 015030C
and M/s. Om Rastogi & Co, (Peer Review Certificate No, 011300, and FRN: D02604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting
Requlations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computad the flioor price of INR
31.78/- and INR 28.35/- per share, respectively.

2.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of floor price for the proposed voluntary
delisting and Ministry vide their letter dated February 09, 2023 have granted approval for the floor price to ba INR 31,78/~ per share.

5.4. With reference 1o the above, the Board took on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capital Private Limited,
Manager to the Delisting (ffer informing the Company that the floor price of the delisting offeris Bs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Only) per Equity Share, which
is detarmined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation & of the Takeover Requiations and the Exemption Latters.

5.5. Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer decided an exat price of Ks. 31.78/- per equity share atter consultation with Manager to the (ffer which will is not less than the floor price determined in terms of Regulation
8(2)(a) of the Takeover Requlations

b.6. The Floor Price and the Exit price were notified to the stock exchange by the Company as part of the outcome of the meating of the Board held on May 24, 2023.

6. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

B.1. &5 per the Exemplion Latters, the Acquirer shall continue to accept shares tendered by remaining pulblic sharsholdars, for 2 period of up to two years from the date of delisting at
the same price at which the earlier acceptance of shares was made

6.2. The Acquirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 ofthe Delisting Reguiations and
Exemption Letters and the Stock Exchange shall monitor the compliance of the same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1, The consideration payabie under the Dalisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, |.e. 53,48 226 Equity Shares, is INR 16,99 66 622.28 /- (Indian Rupees Skkteen Crore Ninety Mine Lakh Sixty Six Thousand Six Hundred
Twenty-Two and Twenty-Eight Paisa Only) (“Escrow Amount”).

7.2, In accordance with the Delisting Regulations and the Exemption Letters, the Acquirer, Axis Bank Limited({"Escrow Bank") and the Manager to the Offer hawe entered info an
escrow agreement dated July 13, 2023, pursuant to which the Acguirer has opened an Escrow Account in the name of “SCOOTERS INDIA LIMITED-Dedisting Escrow Account” with
the Escrow Bank at thear branch at Lucknow. The Acguirer has deposited the 100% consideration involved in the Escrow &ccount agoregating to, INR 16,93 66,622 28 /- (Indian
Rupeas Sixtan Crore Ninety Nine Lakh Shay Six Thousand Six Hundrad Twenty Two and Twanty Eight Paisa Only} onJuly 24, 2023

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematerialized Form:

8.1. The Public Shareholders holding Equity Shares in dematerialized form, who aré desirous of 1endering their Equity Shares in the Delisting Offer. must submit the tollowing
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked *SCOOTERS INDIA LIMITED — DELISTING
OFFER" 50 as to reach the Registrar to the Delisting Offer, Skyling Financial Services Private Limited, Addrass: D-153-A, 15t Floor, Okhla Industrial Area, Phase-1, New Dalii -
110020, India; Tel No.: 011 - 26812682/ 83 on or before Friday, Apnif 05, 2024 (i.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Latter of offer, dufy filled and signad along with raquisite documents, as applicable; and

f.1.2 A counterfoll / photocopy of their depository participant instrection evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed hereunder:

i, If the Registrar to the Delisting Offer does not recerve the docurments listed above but receives the Equity Shares in the Demat Escrow Account (as defined below), then the Acguirer
may deem the Offer to have been accepted by such Public Shareholders.

ii. The Public Sharehodders must transfer their dematerialized Equity Shares from their respeciive Depository Account, in off-markat mode, to the Demat Escrow Account, detzils of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited {NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP ID / Client 1D: IN302994/ 10111316
ISIN of the Company INE9SSED1011

Fli:asa note that all such transfers should be in off-market mnd-n FﬂllillH: to credit jnur dgmatgrlahzetl I;qull]' shares into the Demat Escrow Account may result in your tendi:r
being invalid.

iif, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged dalivery instruction slip you may attach
a priest ot of the compater-generated confirmation of transter of Equity Shares. Note that the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner as mentioned above and their
Application Form reaches the Registrar to the Delisting Offer before the expiry of the Offer Period.

v. The Equity Shares will be hekd in the Dernat Escrow Account until the consideration payable has been made/ paid to the respective Shareholders. In any case, if Equity Shares are
not accepied, the unaccepted Equity Shares will be credited back tothe Public Shareholders' depository account.

vi. It ghall ba the respongibility of the Shareholders tendering in the Dedisting Offer to abtain all requisite approvals (including corporate, statulory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and fogether with all rights attached therato,

wiii. In the event some Public Shareholders do not receive, or misplace their Letter of Offer, they may obtain a copy by writing to the Registrar to the Delisting Offer at, Skyline Financial
Services Private Limited, Address: D-153-A, 15t Foor, Okhla Industrial Area, Phase-l, New Dalhi = 110020, India, cleary marking the envelope 'SGOOTERS INDIA LIMITED -
DELISTING OFFER". Further, Public Sharehoders may alse obtain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i.e. www.skylinerta,com or
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals. com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you require any clarification regarding the procedure for tendering your Equity Shares,

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No, SEBYHO/CFD/CMDT/CIR/PA2020/144 dated July 31, 2020, the Public Shareholders holding shares in Physical Form, are permitted to
participate/tender their Equity Shares undar the Delisting Offer. The Public Shareholders desirous of availling the exit opportunity and intending to participate in the Delisting Offer
wiould be required to send the following document for verification procadures:

.. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.e., by all registered shareholders in the same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transter. Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a
magistrate’ notary public, bank manager under their official seal;

i, Self-attested PAN card copy (in case of joint holders, PAN card copies of all transferors);

iv. Application Form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order in which they hold the Offer Shares;

v. Any other relevant documents such as power of attiorney, corporate authorization (ncluding board resolution’ specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the onginal sharehalder has deceased, efc., as applicable. In addition, if the address of the Public Shareholder has undergong a change from
the address registered in the registar of members of the Company, the Public Shareholdar woubd ba required to submit a self- attested copy of proof of address consisting of any one
of the following documents: valid Aadhar Card, Voter Identity Card or Passport;

vl. Declaration by joint hodders consenting to tendar Offer Shares in the Delisting Offer, if applicable, and

| vii. FATCA and CRS forms for individual/non-individua! shareholders,

8.2.2. Public Sharehodders hodding Equety Shares in physical form should note that the Equity Shares will not be accepted wnless the complete set of documents is submitied.

|| Acceptance of the Offier Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Dalisting Offer will hold in trust the aquity shares/share certificates

and the transfer tormi(s), until the Acquirer cormpletes its obligations under the Delisting Ofter in accordance with the Delisting Regulations.

8.2.3. Ifany Public Shareholder 1ails to receive or misplaces the Offer Latter, a copy may be obtained by writing to the Company or Registrar 1o the Offer a1 their addrass, clearly
marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER™.

8.2.4. The Equity Shares to be acquired under this Delisting Ofter are to be acquired free from all hens, charges and encumbrances and together with all rights attached therelo. The
Equity Shares subject to any charge, lien or encumbrance are liable to be rejected,

8.2.5. |t shall be the responsiblity of all the Public Shareholders tendering their Shares to obtain all reguisite approvals (including corporate, statutory or regulatory approvals), if any.
prior to tendering in the Offier and the Acquirer shall take no rasponsibility for the sama. The shareholder should attach a copy of all such approvals to the application,

8.2.6. Non-resident sharehoiders should also enclose a copy of the original permission received from the Reserve Bank of India (REI) in relation to the acquisition of the shares
tendered by them. In case the requisite ABI permission is not submitted, the Acquirer reserves the right 1o reject such Equity Shares tandered in the Offer.

8.3. Inthe event that Equity Shares are being tendersd on behalf of the Public Shareholders by power of attorney holders {"PoA Holders™), the Application Forms shall be signad by the
Pos Holders. Further, & copy of the power of attarney executed in favor of the PoA Holders should also be provided in the event that such power of attorney 15 not duly registered with
their Depository Participant,

4. Public Shareholders are requested to submit the below mentioned documents, as applicable, along with the Application Form:

Procedure / Documents to be submitted

1.Application Form duly filed and signed by the reglﬁtered shareholder(s).

2.The duly executed /acknowledged copy of the defivery instruction slip/a print out of the computer generated confirmation
of transter of shares (in case of onling fransfer of shares).

1. Application Form duly filed and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the delivery instruction slip/a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

3.Corporate Authorization / Board Resolution.

1.Application Farm duly filled and signed by the POA halder(s).

Category
Individual/ HUF

| Corporate

Bids submifted through Power of

Attorney (“POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
3.1 POA is not registened with the Depository Parficipant, then the copy of PoA duly exacuted in favor of PoA Holders.
Custodian 1.Application Form duly filled and signed by an authorized signatory.

2.The duly executed / acknowledged copy of the delivery insfruction slip / a printout of the computer gensrated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolution.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, Juby 03, 2023

Monday, October 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 09, 2023
Thursday December 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Fricday. April 26, 2024
Tuesday, April 30, 2024

Particulars

Initial Public Announcement.
|Resolution for approval of the Delisting Offer passed by the board of directors of the Company.
\Resolution for approval of the Delisting Offer passed by the shareholders of the Company,
Date of receipt of In-principle approval from BSE.
EFIE'F ified Date™ or determining the names of shareholders to whom the Letter of Offer shall be EF'I'II
iDate of publication of Newspaper Advertisement.
Last data for Dispatch of Letter of Offer.
fher ning Date.
Offer Closing Date.
Last date for venfication and accepfance of Shares by the Acquirer.
Proposed date for payment of consideration.

Note: The above schedule may vary depending upon the declaration nl public hmldays for the year 2024 by SEE-I

(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to whom the Letter of Offer will be sent.
Howevar, all Public Shareholders of the Company are eligible to participate in the Delisting Offar,

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are aa follows:

Name: Mr. Raj Shekhar Tiwari
Tel No.: 0522-31784590

10.2. In case the Public Shareholders have any queries concerning the non-recelpt of cradit or payment for Offer Shares or on delisting process and procadure,
they may address the same to the Begistrar to the Offer or Manager to the Offer.

'MAMAGER TD THE DELISTING DFFER
Corporate

Professionals
Corporate Frofessionals Capital Private Limited
[-28, South Extension Part-1, New Dethi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. - 011-40622230/40622209
Email: mbi@indiacp.com ; Website: www.corporateprofessionals.com
SEBI Registration No.: INMOO0011435
Validity Period: Permanent
Corporate Identity Mumber; U748930L2000PTC104508

REGISTRAR TO THE DELISTING OFFER

Skyliiie

Skyline Financial Services Private Limited
D-153-A, 1st Floor, Okhla Industrial Area, Phase-1, New Delhi — 110020, India
Contact Person: Mr. Pawan Singh Bishl; Ph.: 011- 26812682/83 & 64732681 1o B3
Email: admingskyviinerta.com ; Website: www.skylingeriz.com
SEBI Registration No.: INROODOD3241
Validity Period: Permanent
Corporate Identity Number; UT4899D0L1995PTCO71324
Far and on behalf of Acquirer
Bd/-
Amit Srivaslay
Chairman & Managing Director

Date; 06.12.2023
Place: Jagdishpuar
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FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Dffice: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issued by Corporate Profassionals Capital Private Limited, the Manager to the Offer (“Manager™), for and on behaif of the President of India through the
Ministry of Heavy Industries, Governmenl of India, New Deafhi, being represented by Mr Amit Shrivastay, Chairman & Managing Director (*CMD") of the Company (herginafter
referred to as "Acguirer”) fo the Public Shareholders of Scooters India Limited ("the Company™) with an intention to: {a) acquire all the Equity Shares that ara held by Public
Shareholders; and (b) conseguently voluntarily delist the Equity Shares from BSE Limited (*BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Compamy are presently listed, by making a delisting offer, pursuant to and in compliance with exemptions gramted by Sacurities & Exchange Board of India vide leter no.
SEBIHO/CF/DCRI/P/OW2021/2690811 dated October 04, 2021 (“Exemption Letter 1) read with letter no. SEBI'HO/CFD/DCR3/P/OW/2023/2508/1 dated January 18, 2023
(*Exemption Letter 27, letter no. SEBVHD/CFD/RAC/DCRZ/P/OW/2023/1 T86/1 dated May 02, 2023 {“Exemption Letter 3") and any future exemptions that may be receved from
SEBI ("Exemption Letiers") and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021 ("Delisting
Regulations™ (" Delisting Proposal” or “Delisting Otfer").

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer to acquire up to 53,48,226 Equity Shares (“Offer Shares™) represanting 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Regulations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, Mew Delhi vide letter no. F No.3(1)/2020-PE-V, dated January 28, 2021, communicated its decision to shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOI also mentioned that before the closure of the Compamy under
saction 248(2) of the Companias Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to ba
acquired and payout o be made to the public sharsholders by Government of India, as per the procedurs prescribed in Delisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (“CMD™) of the Company has been authorized by the Acquirer to do the needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floated a tender on July 05, 2021, tor the appointment of & Merchant Banker forthe proposad Delisting Proposal. In accordance with the above and
as perthe provisions of Reguiation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Defisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention to voluntarily delist the Equity Shares of the Company in accordance
with the Delisting Regulations by acquiring Equity Shares that are held by the public shareholders of the Company.

1.5. Inwiew of the above and as per the provisions of Reguiation 8 of the Defisting Regulations, an Initial Public Announcement (“IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express its intention to underfake the Delisting Proposal, in accordance with applicable law and consequantly made an offer to voluntarily delist the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon raceipt of tha [PA, the Company notified to the Stock Exchange on May 17, 2023, that a meeting of the Board is to be hedd on May 22, 2023. Thereafter, tha Board meeting
was postponad to May 24, 2023, wherein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed CS Amit Gupta, Practicing Company Secretary, a Peer-Reviewad Company Secretary in terms of Regulation 10(2) of the Delisting Regulations.

1.8. As, par the conditions mentionad in the Exemption Letters and in accordanca with Regudation 20 of Delisting Regulations read with Regulations 8 of Securities & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 (“Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computad at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, New Delhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 09, 2023 had granted approval for the floor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia took on record the following:
. Varous exemptions granted by SEBI vide their Exampition Letters;
i, The Due Dilkigence report dated May 24, 2023, submitted by Amit Gupta & Associates, tha Paer Review Company Secratary; and

iii, After consideration of the various factors and advantages of delisting, the Board has granted their approval under Reguiation 10(4) of the Delisting Regulations and recommended
the proposal to voluntarily dalist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(&) the Company complies with the applicable provisions of securities [aws except Regulation 17(1), Reguiation 31, Reguiation 38, Regulation 107, Regulation 108, and Reguiation
6 of the Securities & Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations”);

(b) the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and

(&) the proposed delisting is in the Interest of the sharehalders of the Company:.

1.10. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023
1.11. On July 07, 2023, the postal ballot results were announced. Further, BSE have issued their in-principle approval to the Dedisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As on the date of this Public Announcemant, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the public shareholder
of the Company holds 53 48,226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1.13. Pursuant to the Offer, the Acquirer seeks to acquire 53,48,226 Equity Shares representing the balance 6.13% of the paid-up equity share capital from the public shareholders
of the Company being all the shareholders of the Company other than the Promoter & Promoter Group pursuant to the Defisting Regulations.

1.14. Subsequent to the Offer, an application will be made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Delisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other documents relating to the Delisting Offer. Consequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange.

1,15, This Public Announcement (PA) is IEIHQ issuedinthe f':!'||EI'-'-'II'I£| newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Express English [ All India
Jansalla Hindi All Indiz
Daily Excelsior English [ Jammu & Srinagar
Daily Aftaab Urdu || Srinagar
Dainik Jagran Hindi All LIP & Utitrakhand
Vijayawani Kannada [ Kamnataka
Sandash Gujarat Gujarat
Dainik Bhaskar Hindi \["MP & Chattisgarh, Rajasthan, Haryana, Funjab, Chandigarh + Himachal Fradesh, Bihar + Jharkhand |
Loksatta Marathi ||_Maharashira
Punyanagari Marathi || Maharashira
Bartaman gengall West Bengal
' Telugu J.D. Vaartha Telugu | Andhra Pradesh + Telangana
The Hindu Tamil || Tamil Nadu
Kerala Kaumadi Malyalam Kerala
Vijayawani Rannaa || Kamataka

2. RATIDNALE AND OBJECTIVE OF THE FHI}PHSEI:I DELISTING

Inthe Initial Public Announcement, the Acquarer has specified the following as the rationale for the Delisting Offer;

2.1. The Government of India, Ministry of Heavy Industrias (“"MHI™), New Delfi vide |etter no. F. No,3(1)/2020-PE-VI dated January 28, 2021, decided to shut down the operations
ol the plant/unit of the Company and closure of the Company.

2.2_ Also, vide the same letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under saction 248(2) of the
Companies Act, 2013,

2.3. Infurtherance to the same, the Company has ceased to be a gaing concem and necessary steps as per the aforementionad letter have been initiatad

2.4 Interms of the decision taken by MHI, the Company has to be dissohved pursuant to the provisions of section 248¢2) of the Companies Act, 2013

2.5 flso, the Company has a Paid-up Capital of INR 87 27,338,188, divided into 8,72, 72,255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the
Company is 93.87% and the public holding is merely 6,13%. Thera is very minuscule trading in the shares of the Company and no benefit is being denived by the virtue of baing
listed on BSE Limited. The Equity Shares of the Company are prasently infrequently traded, with mearely 1.7%% trading during [ast 12 months.

2.6. Given the limited liguidity of the Equity Shares on the stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
at a price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTIOMN LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1. The SEBI vide exgmiption letter no. SEBIHO/CFD/DCRI/P/OW/,/2021,/26908/1 daled October 04, 2021 read with SEBI/HO/CFD/DCR3/P/OW,/2023/2508,1 dated January
18, 2023 and SEBI'HO/CFD/RAC/DCRZ/P/OW,/2023/1786,/1 dated May 02, 2023 gramted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letters are as follows:

3.1.1. Exemption from the provisions of Requlation 12{4)(d) of Delisting Regulations, mandating for Comphliance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {"LODR Reguiations™). The vanous provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below:

3.1.1.1. Regulation 17 {1) of LODR Regulations, 2015 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promoter group is in
dematerialized form and the same is maintained on a contineous basis in the manner as specified by SEBI,

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Gontracts (Reguiations) Rules, 1957 requiring the company to comply with the
Minimum Public Shareholding requirernents in the manner as specified by SEBI from time to time.

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secretary as the complance officer.

3.1.2. Further, refaxation was sought from the efigibility criteria for small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Dalisting Regulations w.rt the extension of timefine to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Pulblic Sharehodders holding 90% or mare of the Public Shareholding, subject to the
{ollowing conditions:

3.1.4.1. The Acquirer shall appoint 2 Manager to the offer and decide an exit price after consultation. The exit price offered to the puldic sharsholdars shall nof be less than the floor
price determined in terms of clause (2) of sub-regulation (2) of regulation & of tha Takeover Reguiations.

3.1.4.2. The Acquirer writes individualty to all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
justificationthereoff and seeking their consent for the proposal for delisting.

3.1.4.3. The communication made to the public sharcholders shall contain jusfification for the offer price with particular reference o the applicable parameters and spacifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method

3.1.4.4. Pursuant to the delisting of its equity shares, the promoters shall continue to accept shares tendered by any remakning public shareholder holding such equity shares, for
up to a period of 2 years from the date of delisting, at the same price at which the earlier acceptance of shares was made.

4.1.4.5. The Manager 1o the offer, in coordination with the acquirer, shall ensura that tha rights of the remaining public shareholders are protectad and, in furtherance of the same
Shial:

3.1.4.5.1. Publish, on a quarterly basis, an advertisement in the same newspapers in which the public announcement of the offer for delisting of equity shares was pubfished.
inviting the remaining pubfic shareholders to avail the exit oppartunity during the fwo-year et window after defisting of shares.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehodders at the beginning and end of the quarter; and

b} Details of public shareholders who availad the exil apportunity during the quarter.

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

4.1. As on the date of this newspaper publication, the authorized shara capital of the Company is INR 2,50,00,00,000 divided into 23,00,00,000 Equity Shares of face value of INR
10/-each. The issued equity share capital of the Company is INR 87,27,38, 188 divided into 8,72, 72,255 Equity Shares of face valee of INR 10/~ each.

4.2 The Shareholding structura as on the date of this Public Announcement is as lollows:

Pre Post
Particulars Mo. of Shares % No. of Shares %
Promoter and Promoter Group d, 19,24 029 9587 G772 72 2558 100.0
Total Promoter Holding (A) 8,19,24,029 93.87 B.72,72 255 100.00
Total Public Holding (B) 53.48,226 6.13 il 0.00
Grand Total (a+b) 872722565 100.00 8,72 72 255 100.00

# Assuming 100% tendering in the proposad Delisting Offer

Continued

[ 4.3, Out of the total Paid up share capital of B, 72,72, 255 Equity Shares, 19.90 010 Equity Shares are isted at BSE balance 819,24 029 shares aflotted 1o the Acquirer and 33,61 461

gquity shares held by Special National Investment Fund, are unlistad and SEBI, vide its Exemption Letter 1 has granted an exemption to the same

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1. As. per the conditions mentioned in the Exemption Latters, the Acquirer was mandated to oblain valuation of the equity sharas of the Company from two independant paer
reviewed chartered accountants and the floor price for the delisting shall not, in any case, be lower than the higher of the fwo valuations.

5.2, Accordingty, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associate (Peer Review Certificate No. 01022% and FRN 0150300
and M/s. Om Rastogi & Co. (Peer Review Certificate Mo, 011300. and FRN: 002604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting

|| Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computed the floor pnce of INR

A1.78- and INR 28.35/- per share, respactivaly,

5.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of fioor price for the proposed voluntary
delisting and Ministry wide their letter dated February 09, 2023 have granfed approval for the floor price to be INR 31,78/ - per share.

5.4, With reference to the above, the Board fook on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capifal Private Limited,
Manager to the Delisting Offer informing the Gompany that the floor price of the delisting offeris Rs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Ondy) per Equity Share, which
is detarmined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations and the Exemption Letters.

5.5, Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer dacided an et price of s, 31.78/- per equity share after consuftation with Manager to the Offer which will is not lass than the floor price determined in terms of Ragulation
B{2We} of the Takeower Regulations.

5.6. The Floor Price and the Exif prics were notified to the stock exchangs by the Company as part of the outcome of the mesting of the Board held on May 24, 2023.

6. PERIOD FOR WHIGH THE DELISTING OFFER SHALL BE VALID

6.1. As per the Exemption Letters, the Acquirer shall continue to accept shares tenderad by remaining public shareholders, for a period of up to two years from the date of delisting at
the same prce at which the earler acceplance of shares was made.

f.2. The Acguirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 of the Delisting Regulations and
Exemption Letters and the Stock Exchange shall monitor tha compliance ofthe same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1. The consideration payable under the Delisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, is INR 16,99,66,622 .28 /- (Indian Rupees Sixteen Crore Minety Nine Lakh Sty Six Thousand Six Hundred
Twenty-Two and Tweanty-Eight Paisa Only) (“Escrow Amount™)

7.2, In accordance with the Delisting Ragulations and the Exemption Letters, the Acquirer, Axis Bank Limited({"“Escrow Bank") and the Manager to the Offer have entered into an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Accountin the name of "SCOOTERS INDIA LIMITED-Delisting Escrow Account™ with
the Escrow Bank at their branch at Lucknow. The Acquirer has deposited the 10:0% consideration involved in the Escrow Account aggragating to, INR 16,99,66,622.28 /- (Indian
Rup=es Sideen Crore Ninety Mine Lakh Sixy Six Thousand Six Hundred Twenty Two and Twenty Eight Paisa Only) on July 24, 2023,

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematenalized Form:;

f.1. The Pulic Shareholders holding Equity Shares in demateralized form, who are desirous of tendering their Equity Shares in the Delisting Offer, must submit the following
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked “SCOOTERS INDA LIMITED — DELISTING
OFFER" s0 as to reach the Registrar to the Delisting Offer, Skyline Financial Services Private Limited, Address: D-153-A, 15t Floor, Okhia Industrial Area, Phase-l, New Dalhi -
110020, India; Tal No.: 011 - 26812682 / 83 on or before Friday, April 05, 2024 ii.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Lettar of offer, duly filled and signed along with requisite docurnents, as applicable; and

B.1.2 A counterfoil / photocopy of their depository participantinstruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed heraunder:

i. If the Reaistrar to the Delisting Offer does not receive the documents listed above but receives the Equity Sharas in the Demat Escrow Account (a5 defined bekow), then the Acguirer
may deem the Offar to have been acceptad by such Public Sharehaldars

il. The Public Shareholders must transfer their dematerialized Equity Shares from their respective Depository Account, in off-market mode, to the Demat Escrow Account, datails of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP 1D/ Client 1D: IN302994/ 10111316
ISIN of the Company INESSSED1011

Please note that all such translers should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender
being invalid.

i, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged delivery instruction slip you may attach
a print out of the comparter-genarated confirmation of fransfer of Equity Shares. Note thal the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner a5 mantioned above and their
Application Form reaches the Registrar to tha Delisting Offer before the expiry of the Offer Period,

v. The Equity Shares will be hald in the Demat Escrow Account until the consideration payvable has been made/ paid to the respective Shareholders, In any cass, if Equity Shares are
notaccepted, the unaccepted Equity Shares will be credited back tothe Public Shareholders® depository account

wi. It shall be the responsibility of the Shareholders tendering in the Delisting (ffer to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and together with all rights attached therato

wiii. In the event some Public Shareholders do not receive, or misplace their Lettar of Offer, they may obtain a copy by writing fo the Registrar to the Delisting Offer at, Skyling Financial
Services Private Limited, Address: D-153-A, 1st Floos, Okhla Industial Area, Phase-l, New Dealhi — 110020, India, clearly marking the envelope '‘SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Furthier, Public Shareholders may also obfain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i_e. www.skoydinerta.com or
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals.com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you réguire any clarfication regarding the procedure for tendering your Equity Shares.

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No. SEBYHO/CFDYCMODA,/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares In Physical Form, are permitted to
parficipatestender their Equity Shares under the Delisting Offer. The Public Shareholders desirous of availing the exit apportunity and intending fo parficipate in the Delisting Offer
would be raquired to send the following docurnant for verification procadures:

i. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.2., by all registered shareholders in the same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfar. Attestation, where required, (thumb imprassions, signature differance, etc.) should be done by a
magistrale’ notary public/ bank manager under thair official seal;

i, Self-attested PAN card copy (incase of joint holdars, PAN card copies of all transferors);

iv. Application Form duly signad (by all Public Shareholders in cases whare Offer Shares are held in joint names) in the same order in which they hold the Dffer Shares,

v. &ny other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen signature), notarzed copy of death certificate and
succession certificate or probated will, if the onginal shareholder has deceased, etc., as applicable, In addition, if the address of tha Public Shareholder has undargona a change from
the address registered in the register of members of the Company, the Public Shareholder would be required to submit & self- attested copy of proof of addrass consisting of any ane

|| ofthe fallowing documents: valid Aadhar Card, Voter Idenfity Card or Passport;

vi. Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

vil. FATCA and CRS forms for individual/non-individual shareholders.

8.2.2. Public Sharehodders holding Equity Shares in physical form should note that the Equity Shares will not be accepted unless the completa set of documents is submitted
Acceptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Offer will hold in trust the equity shares/share certificates
and the fransfer form(s), until the Acquirer completes its obligations under the Delisting Offer in accordance with the Delisting Regulations,

8.2.3. W any Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer at their address, clearly

|| marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER"

8.2.4. The Equity Shares to be acquired under this Defisting Offer are to be acquired free from all lens, charges and encumbrances and togethar with all rights attached therato. The
Equity Shares subject to any charge, len or encumbrance are liable to be rejected.

8.2.5. ltshall be the responsibility of all the Public Shareholders tandering their Shares to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any,
prior to tendering in the Offer and the Acquirer shall take no responsibility for the same. The shareholder should attach a copy of all such approvals to the appéication.

8.2.6. Non-resident shareholders should also enclose a copy of the original parmission received from the Reserva Bank of india (REI) in relation to the acquisition of the shares
tenderad by them. In case the requisite BBl permissionis not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

8.3. In the event that Equity Shares are being tendered on behalf of the Public Shareholders by power of attorney holders (*PoA Holders™), the Application Forms shall be signed by the
Foh Holders. Further, & copy of the power of attorney execufed in favor of the Po/ Holders should also be provided in the event that such power of atiorney is not duly registered with
their Depository Participant,

8.4, Public Shareholders are requasted to submit the below mentioned documents, as applicable, along with the Application Form:

Category Procedure / Documents to be submitied
Individual/’ HUF 1.Application Form duly filled and signad by the registered shareholder(s).
2 The duly executed facknowledged copy of the dalivery instruction slip/a print out of the computer generated confirmation
_ of transfer of shares (in case of online transfer of shares),
Corporate 1.Application Form duly filled and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the delfivery insfruction slip'a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

| 3.Corporate Authorization / Board Resolution.

1.Application Form duly filled and signed by the POA holder(s).

| Bids submitted through Power of

Attorney ("POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
N 3.1 POA is not registerad with the Depository Participant, then the copy of PoA duly executed in favor of PoA Holders
Custodian | .ﬁ.ppllcahun Form diuly filled and signed by an authorized 54gr-atur:.'

2. Tha duly exacuted / acknowladged copy of the delivery instruction slip / a printout of the computar generated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolufion.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023

Monday, Octaber 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 09, 2023
Thursday Dacember 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Particulars

(Initial Public Announcement.
\Resolution for apprwal of the Dellsuﬂg Offer passed by the I:mard of -:1|rectnr5 of the Gﬂmpany

\Date of receipt of In-principle approval from BSE.

specified Date™ or determining the names of shareholders to whom the Letter of Offer shall be sent.
Date of publication of Newspaper Advertisement.

Last date for Dispatch of Letter of Ofer.

Offier Opening Date.

Offer Closing Date.

Last date for verification and acceptance of Shares by tha Acquirer.

Proposed date for payment of consideration.

Mote: The above scheduls may vary depending wpan the declaration of public holidays for the year 2024 by SEB.
(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such data to whom the Letter of Offer will be sent.
However, all Public Shareholders of the Company are eligible to participate in the Delisting Offer.

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as lollows:

Name: Mr. Raj Shekhar Tiwari  Address: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010 Email:_csscootersindia@gmail.com
Tel No.; 0522-3178490

10.2. In case the Public Shareholders have any queries concerning the non-receipt of cradit or payment for Offer Shares or on delisting process and procadure,

they may address the sama to the Registrar to the Offer or Manager 1o the Offar.

MAMAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING DFFER
Corporate A—
Professionals Sky mne

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1. New Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. : 011-40622230/40622209
Email: mb@indiacp.com ; Website: www.corporateprofassionals.com
SEBI Registration No.: INMOOD011435
Validity Period; Permanent

| Corporate Identity Number: U748990L20008TC104508

Skyline Financial Services Private Limited

D-153-A, 15t Foor, Okhla Industrial Area, Phase-1, New Delhi - 110020, india
Contact Person: Mr. Pawan Singh Bighi; Ph.: 011- 26812682/83 & 64732681 to B3
Email; admin@skylinerta.com ; Website: www.skylinarta.com

SEBI Registration No.: INRDODOD3241

Validity Period; Permanent

Corporate Identity Number; U7 48990L1995PTCOT1324

For and on behalf of Acquirer
5d/-

Amit Srivastav

Chairman & Managing Direclor

Date: 06.12 2023
Place: Jagdishpur
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FINANCIAL EXPRESS

FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Dffice: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issued by Corporate Profassionals Capital Private Limited, the Manager to the Offer (“Manager™), for and on behaif of the President of India through the
Ministry of Heavy Industries, Governmenl of India, New Deafhi, being represented by Mr Amit Shrivastay, Chairman & Managing Director (*CMD") of the Company (herginafter
referred to as "Acguirer”) fo the Public Shareholders of Scooters India Limited ("the Company™) with an intention to: {a) acquire all the Equity Shares that ara held by Public
Shareholders; and (b) conseguently voluntarily delist the Equity Shares from BSE Limited (*BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Compamy are presently listed, by making a delisting offer, pursuant to and in compliance with exemptions gramted by Sacurities & Exchange Board of India vide leter no.
SEBIHO/CF/DCRI/P/OW2021/2690811 dated October 04, 2021 (“Exemption Letter 1) read with letter no. SEBI'HO/CFD/DCR3/P/OW/2023/2508/1 dated January 18, 2023
(*Exemption Letter 27, letter no. SEBVHD/CFD/RAC/DCRZ/P/OW/2023/1 T86/1 dated May 02, 2023 {“Exemption Letter 3") and any future exemptions that may be receved from
SEBI ("Exemption Letiers") and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021 ("Delisting
Regulations™ (" Delisting Proposal” or “Delisting Otfer").

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer to acquire up to 53,48,226 Equity Shares (“Offer Shares™) represanting 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Regulations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, Mew Delhi vide letter no. F No.3(1)/2020-PE-V, dated January 28, 2021, communicated its decision to shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOI also mentioned that before the closure of the Compamy under
saction 248(2) of the Companias Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to ba
acquired and payout o be made to the public sharsholders by Government of India, as per the procedurs prescribed in Delisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (“CMD™) of the Company has been authorized by the Acquirer to do the needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floated a tender on July 05, 2021, tor the appointment of & Merchant Banker forthe proposad Delisting Proposal. In accordance with the above and
as perthe provisions of Reguiation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Defisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention to voluntarily delist the Equity Shares of the Company in accordance
with the Delisting Regulations by acquiring Equity Shares that are held by the public shareholders of the Company.

1.5. Inwiew of the above and as per the provisions of Reguiation 8 of the Defisting Regulations, an Initial Public Announcement (“IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express its intention to underfake the Delisting Proposal, in accordance with applicable law and consequantly made an offer to voluntarily delist the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon raceipt of tha [PA, the Company notified to the Stock Exchange on May 17, 2023, that a meeting of the Board is to be hedd on May 22, 2023. Thereafter, tha Board meeting
was postponad to May 24, 2023, wherein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed CS Amit Gupta, Practicing Company Secretary, a Peer-Reviewad Company Secretary in terms of Regulation 10(2) of the Delisting Regulations.

1.8. As, par the conditions mentionad in the Exemption Letters and in accordanca with Regudation 20 of Delisting Regulations read with Regulations 8 of Securities & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 (“Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computad at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, New Delhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 09, 2023 had granted approval for the floor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia took on record the following:
. Varous exemptions granted by SEBI vide their Exampition Letters;
i, The Due Dilkigence report dated May 24, 2023, submitted by Amit Gupta & Associates, tha Paer Review Company Secratary; and

iii, After consideration of the various factors and advantages of delisting, the Board has granted their approval under Reguiation 10(4) of the Delisting Regulations and recommended
the proposal to voluntarily dalist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(&) the Company complies with the applicable provisions of securities [aws except Regulation 17(1), Reguiation 31, Reguiation 38, Regulation 107, Regulation 108, and Reguiation
6 of the Securities & Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations”);

(b) the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and

(&) the proposed delisting is in the Interest of the sharehalders of the Company:.

1.10. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023
1.11. On July 07, 2023, the postal ballot results were announced. Further, BSE have issued their in-principle approval to the Dedisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As on the date of this Public Announcemant, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the public shareholder
of the Company holds 53 48,226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1.13. Pursuant to the Offer, the Acquirer seeks to acquire 53,48,226 Equity Shares representing the balance 6.13% of the paid-up equity share capital from the public shareholders
of the Company being all the shareholders of the Company other than the Promoter & Promoter Group pursuant to the Defisting Regulations.

1.14. Subsequent to the Offer, an application will be made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Delisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other documents relating to the Delisting Offer. Consequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange.

1,15, This Public Announcement (PA) is IEIHQ issuedinthe f':!'||EI'-'-'II'I£| newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Express English [ All India
Jansalla Hindi All Indiz
Daily Excelsior English [ Jammu & Srinagar
Daily Aftaab Urdu || Srinagar
Dainik Jagran Hindi All LIP & Utitrakhand
Vijayawani Kannada [ Kamnataka
Sandash Gujarat Gujarat
Dainik Bhaskar Hindi \["MP & Chattisgarh, Rajasthan, Haryana, Funjab, Chandigarh + Himachal Fradesh, Bihar + Jharkhand |
Loksatta Marathi ||_Maharashira
Punyanagari Marathi || Maharashira
Bartaman gengall West Bengal
' Telugu J.D. Vaartha Telugu | Andhra Pradesh + Telangana
The Hindu Tamil || Tamil Nadu
Kerala Kaumadi Malyalam Kerala
Vijayawani Rannaa || Kamataka

2. RATIDNALE AND OBJECTIVE OF THE FHI}PHSEI:I DELISTING

Inthe Initial Public Announcement, the Acquarer has specified the following as the rationale for the Delisting Offer;

2.1. The Government of India, Ministry of Heavy Industrias (“"MHI™), New Delfi vide |etter no. F. No,3(1)/2020-PE-VI dated January 28, 2021, decided to shut down the operations
ol the plant/unit of the Company and closure of the Company.

2.2_ Also, vide the same letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under saction 248(2) of the
Companies Act, 2013,

2.3. Infurtherance to the same, the Company has ceased to be a gaing concem and necessary steps as per the aforementionad letter have been initiatad

2.4 Interms of the decision taken by MHI, the Company has to be dissohved pursuant to the provisions of section 248¢2) of the Companies Act, 2013

2.5 flso, the Company has a Paid-up Capital of INR 87 27,338,188, divided into 8,72, 72,255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the
Company is 93.87% and the public holding is merely 6,13%. Thera is very minuscule trading in the shares of the Company and no benefit is being denived by the virtue of baing
listed on BSE Limited. The Equity Shares of the Company are prasently infrequently traded, with mearely 1.7%% trading during [ast 12 months.

2.6. Given the limited liguidity of the Equity Shares on the stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
at a price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTIOMN LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1. The SEBI vide exgmiption letter no. SEBIHO/CFD/DCRI/P/OW/,/2021,/26908/1 daled October 04, 2021 read with SEBI/HO/CFD/DCR3/P/OW,/2023/2508,1 dated January
18, 2023 and SEBI'HO/CFD/RAC/DCRZ/P/OW,/2023/1786,/1 dated May 02, 2023 gramted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letters are as follows:

3.1.1. Exemption from the provisions of Requlation 12{4)(d) of Delisting Regulations, mandating for Comphliance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {"LODR Reguiations™). The vanous provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below:

3.1.1.1. Regulation 17 {1) of LODR Regulations, 2015 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promoter group is in
dematerialized form and the same is maintained on a contineous basis in the manner as specified by SEBI,

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Gontracts (Reguiations) Rules, 1957 requiring the company to comply with the
Minimum Public Shareholding requirernents in the manner as specified by SEBI from time to time.

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secretary as the complance officer.

3.1.2. Further, refaxation was sought from the efigibility criteria for small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Dalisting Regulations w.rt the extension of timefine to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Pulblic Sharehodders holding 90% or mare of the Public Shareholding, subject to the
{ollowing conditions:

3.1.4.1. The Acquirer shall appoint 2 Manager to the offer and decide an exit price after consultation. The exit price offered to the puldic sharsholdars shall nof be less than the floor
price determined in terms of clause (2) of sub-regulation (2) of regulation & of tha Takeover Reguiations.

3.1.4.2. The Acquirer writes individualty to all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
justificationthereoff and seeking their consent for the proposal for delisting.

3.1.4.3. The communication made to the public sharcholders shall contain jusfification for the offer price with particular reference o the applicable parameters and spacifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method

3.1.4.4. Pursuant to the delisting of its equity shares, the promoters shall continue to accept shares tendered by any remakning public shareholder holding such equity shares, for
up to a period of 2 years from the date of delisting, at the same price at which the earlier acceptance of shares was made.

4.1.4.5. The Manager 1o the offer, in coordination with the acquirer, shall ensura that tha rights of the remaining public shareholders are protectad and, in furtherance of the same
Shial:

3.1.4.5.1. Publish, on a quarterly basis, an advertisement in the same newspapers in which the public announcement of the offer for delisting of equity shares was pubfished.
inviting the remaining pubfic shareholders to avail the exit oppartunity during the fwo-year et window after defisting of shares.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehodders at the beginning and end of the quarter; and

b} Details of public shareholders who availad the exil apportunity during the quarter.

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

4.1. As on the date of this newspaper publication, the authorized shara capital of the Company is INR 2,50,00,00,000 divided into 23,00,00,000 Equity Shares of face value of INR
10/-each. The issued equity share capital of the Company is INR 87,27,38, 188 divided into 8,72, 72,255 Equity Shares of face valee of INR 10/~ each.

4.2 The Shareholding structura as on the date of this Public Announcement is as lollows:

Pre Post
Particulars Mo. of Shares % No. of Shares %
Promoter and Promoter Group d, 19,24 029 9587 G772 72 2558 100.0
Total Promoter Holding (A) 8,19,24,029 93.87 B.72,72 255 100.00
Total Public Holding (B) 53.48,226 6.13 il 0.00
Grand Total (a+b) 872722565 100.00 8,72 72 255 100.00

# Assuming 100% tendering in the proposad Delisting Offer

Continued

[ 4.3, Out of the total Paid up share capital of B, 72,72, 255 Equity Shares, 19.90 010 Equity Shares are isted at BSE balance 819,24 029 shares aflotted 1o the Acquirer and 33,61 461

gquity shares held by Special National Investment Fund, are unlistad and SEBI, vide its Exemption Letter 1 has granted an exemption to the same

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1. As. per the conditions mentioned in the Exemption Latters, the Acquirer was mandated to oblain valuation of the equity sharas of the Company from two independant paer
reviewed chartered accountants and the floor price for the delisting shall not, in any case, be lower than the higher of the fwo valuations.

5.2, Accordingty, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associate (Peer Review Certificate No. 01022% and FRN 0150300
and M/s. Om Rastogi & Co. (Peer Review Certificate Mo, 011300. and FRN: 002604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting

|| Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computed the floor pnce of INR

A1.78- and INR 28.35/- per share, respactivaly,

5.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of fioor price for the proposed voluntary
delisting and Ministry wide their letter dated February 09, 2023 have granfed approval for the floor price to be INR 31,78/ - per share.

5.4, With reference to the above, the Board fook on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capifal Private Limited,
Manager to the Delisting Offer informing the Gompany that the floor price of the delisting offeris Rs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Ondy) per Equity Share, which
is detarmined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations and the Exemption Letters.

5.5, Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer dacided an et price of s, 31.78/- per equity share after consuftation with Manager to the Offer which will is not lass than the floor price determined in terms of Ragulation
B{2We} of the Takeower Regulations.

5.6. The Floor Price and the Exif prics were notified to the stock exchangs by the Company as part of the outcome of the mesting of the Board held on May 24, 2023.

6. PERIOD FOR WHIGH THE DELISTING OFFER SHALL BE VALID

6.1. As per the Exemption Letters, the Acquirer shall continue to accept shares tenderad by remaining public shareholders, for a period of up to two years from the date of delisting at
the same prce at which the earler acceplance of shares was made.

f.2. The Acguirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 of the Delisting Regulations and
Exemption Letters and the Stock Exchange shall monitor tha compliance ofthe same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1. The consideration payable under the Delisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, is INR 16,99,66,622 .28 /- (Indian Rupees Sixteen Crore Minety Nine Lakh Sty Six Thousand Six Hundred
Twenty-Two and Tweanty-Eight Paisa Only) (“Escrow Amount™)

7.2, In accordance with the Delisting Ragulations and the Exemption Letters, the Acquirer, Axis Bank Limited({"“Escrow Bank") and the Manager to the Offer have entered into an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Accountin the name of "SCOOTERS INDIA LIMITED-Delisting Escrow Account™ with
the Escrow Bank at their branch at Lucknow. The Acquirer has deposited the 10:0% consideration involved in the Escrow Account aggragating to, INR 16,99,66,622.28 /- (Indian
Rup=es Sideen Crore Ninety Mine Lakh Sixy Six Thousand Six Hundred Twenty Two and Twenty Eight Paisa Only) on July 24, 2023,

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematenalized Form:;

f.1. The Pulic Shareholders holding Equity Shares in demateralized form, who are desirous of tendering their Equity Shares in the Delisting Offer, must submit the following
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked “SCOOTERS INDA LIMITED — DELISTING
OFFER" s0 as to reach the Registrar to the Delisting Offer, Skyline Financial Services Private Limited, Address: D-153-A, 15t Floor, Okhia Industrial Area, Phase-l, New Dalhi -
110020, India; Tal No.: 011 - 26812682 / 83 on or before Friday, April 05, 2024 ii.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Lettar of offer, duly filled and signed along with requisite docurnents, as applicable; and

B.1.2 A counterfoil / photocopy of their depository participantinstruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed heraunder:

i. If the Reaistrar to the Delisting Offer does not receive the documents listed above but receives the Equity Sharas in the Demat Escrow Account (a5 defined bekow), then the Acguirer
may deem the Offar to have been acceptad by such Public Sharehaldars

il. The Public Shareholders must transfer their dematerialized Equity Shares from their respective Depository Account, in off-market mode, to the Demat Escrow Account, datails of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP 1D/ Client 1D: IN302994/ 10111316
ISIN of the Company INESSSED1011

Please note that all such translers should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender
being invalid.

i, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged delivery instruction slip you may attach
a print out of the comparter-genarated confirmation of fransfer of Equity Shares. Note thal the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner a5 mantioned above and their
Application Form reaches the Registrar to tha Delisting Offer before the expiry of the Offer Period,

v. The Equity Shares will be hald in the Demat Escrow Account until the consideration payvable has been made/ paid to the respective Shareholders, In any cass, if Equity Shares are
notaccepted, the unaccepted Equity Shares will be credited back tothe Public Shareholders® depository account

wi. It shall be the responsibility of the Shareholders tendering in the Delisting (ffer to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and together with all rights attached therato

wiii. In the event some Public Shareholders do not receive, or misplace their Lettar of Offer, they may obtain a copy by writing fo the Registrar to the Delisting Offer at, Skyling Financial
Services Private Limited, Address: D-153-A, 1st Floos, Okhla Industial Area, Phase-l, New Dealhi — 110020, India, clearly marking the envelope '‘SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Furthier, Public Shareholders may also obfain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i_e. www.skoydinerta.com or
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals.com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you réguire any clarfication regarding the procedure for tendering your Equity Shares.

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No. SEBYHO/CFDYCMODA,/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares In Physical Form, are permitted to
parficipatestender their Equity Shares under the Delisting Offer. The Public Shareholders desirous of availing the exit apportunity and intending fo parficipate in the Delisting Offer
would be raquired to send the following docurnant for verification procadures:

i. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.2., by all registered shareholders in the same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfar. Attestation, where required, (thumb imprassions, signature differance, etc.) should be done by a
magistrale’ notary public/ bank manager under thair official seal;

i, Self-attested PAN card copy (incase of joint holdars, PAN card copies of all transferors);

iv. Application Form duly signad (by all Public Shareholders in cases whare Offer Shares are held in joint names) in the same order in which they hold the Dffer Shares,

v. &ny other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen signature), notarzed copy of death certificate and
succession certificate or probated will, if the onginal shareholder has deceased, etc., as applicable, In addition, if the address of tha Public Shareholder has undargona a change from
the address registered in the register of members of the Company, the Public Shareholder would be required to submit & self- attested copy of proof of addrass consisting of any ane

|| ofthe fallowing documents: valid Aadhar Card, Voter Idenfity Card or Passport;

vi. Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

vil. FATCA and CRS forms for individual/non-individual shareholders.

8.2.2. Public Sharehodders holding Equity Shares in physical form should note that the Equity Shares will not be accepted unless the completa set of documents is submitted
Acceptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Offer will hold in trust the equity shares/share certificates
and the fransfer form(s), until the Acquirer completes its obligations under the Delisting Offer in accordance with the Delisting Regulations,

8.2.3. W any Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer at their address, clearly

|| marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER"

8.2.4. The Equity Shares to be acquired under this Defisting Offer are to be acquired free from all lens, charges and encumbrances and togethar with all rights attached therato. The
Equity Shares subject to any charge, len or encumbrance are liable to be rejected.

8.2.5. ltshall be the responsibility of all the Public Shareholders tandering their Shares to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any,
prior to tendering in the Offer and the Acquirer shall take no responsibility for the same. The shareholder should attach a copy of all such approvals to the appéication.

8.2.6. Non-resident shareholders should also enclose a copy of the original parmission received from the Reserva Bank of india (REI) in relation to the acquisition of the shares
tenderad by them. In case the requisite BBl permissionis not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

8.3. In the event that Equity Shares are being tendered on behalf of the Public Shareholders by power of attorney holders (*PoA Holders™), the Application Forms shall be signed by the
Foh Holders. Further, & copy of the power of attorney execufed in favor of the Po/ Holders should also be provided in the event that such power of atiorney is not duly registered with
their Depository Participant,

8.4, Public Shareholders are requasted to submit the below mentioned documents, as applicable, along with the Application Form:

Category Procedure / Documents to be submitied
Individual/’ HUF 1.Application Form duly filled and signad by the registered shareholder(s).
2 The duly executed facknowledged copy of the dalivery instruction slip/a print out of the computer generated confirmation
_ of transfer of shares (in case of online transfer of shares),
Corporate 1.Application Form duly filled and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the delfivery insfruction slip'a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

| 3.Corporate Authorization / Board Resolution.

1.Application Form duly filled and signed by the POA holder(s).

| Bids submitted through Power of

Attorney ("POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
N 3.1 POA is not registerad with the Depository Participant, then the copy of PoA duly executed in favor of PoA Holders
Custodian | .ﬁ.ppllcahun Form diuly filled and signed by an authorized 54gr-atur:.'

2. Tha duly exacuted / acknowladged copy of the delivery instruction slip / a printout of the computar generated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolufion.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023

Monday, Octaber 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 09, 2023
Thursday Dacember 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Particulars

(Initial Public Announcement.
\Resolution for apprwal of the Dellsuﬂg Offer passed by the I:mard of -:1|rectnr5 of the Gﬂmpany

\Date of receipt of In-principle approval from BSE.

specified Date™ or determining the names of shareholders to whom the Letter of Offer shall be sent.
Date of publication of Newspaper Advertisement.

Last date for Dispatch of Letter of Ofer.

Offier Opening Date.

Offer Closing Date.

Last date for verification and acceptance of Shares by tha Acquirer.

Proposed date for payment of consideration.

Mote: The above scheduls may vary depending wpan the declaration of public holidays for the year 2024 by SEB.
(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such data to whom the Letter of Offer will be sent.
However, all Public Shareholders of the Company are eligible to participate in the Delisting Offer.

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as lollows:

Name: Mr. Raj Shekhar Tiwari  Address: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010 Email:_csscootersindia@gmail.com
Tel No.; 0522-3178490

10.2. In case the Public Shareholders have any queries concerning the non-receipt of cradit or payment for Offer Shares or on delisting process and procadure,

they may address the sama to the Registrar to the Offer or Manager 1o the Offar.

MAMAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING DFFER
Corporate A—
Professionals Sky mne

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1. New Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. : 011-40622230/40622209
Email: mb@indiacp.com ; Website: www.corporateprofassionals.com
SEBI Registration No.: INMOOD011435
Validity Period; Permanent

| Corporate Identity Number: U748990L20008TC104508

Skyline Financial Services Private Limited

D-153-A, 15t Foor, Okhla Industrial Area, Phase-1, New Delhi - 110020, india
Contact Person: Mr. Pawan Singh Bighi; Ph.: 011- 26812682/83 & 64732681 to B3
Email; admin@skylinerta.com ; Website: www.skylinarta.com

SEBI Registration No.: INRDODOD3241

Validity Period; Permanent

Corporate Identity Number; U7 48990L1995PTCOT1324

For and on behalf of Acquirer
5d/-

Amit Srivastav

Chairman & Managing Direclor

Date: 06.12 2023
Place: Jagdishpur

'
Fantm |---| - q

SF| INANCIAL EXPRE

ﬁ.;—'-ﬂ'hﬁhuﬂ-—-—-—-—_—.uu. e - §

R S i

fmm—— i m— §§
o

TR R AN R L A I Rl e W R i Sl e B i

finanaalexpress. oo

inancialexp.epapr.in

i e e

HYDERABAD




WWW.FINANCIALEXPRESS.COM

FRIDAY, DECEMBER 8, 2023

FINANCIAL EXPRESS

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G01003599
Registered Office: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Ultar Pradesh - 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindiac@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisemeant ks being issued by Corporate Professionals Capital Private Limited, the Manager to the Offer (“Manager”), for and on behalf of the President of india through the
Ministry of Heavy Industries, Government of India, New Delhi, baing reprasented by Mr. Amit Shrivastay, Chairman & Managing Director ("GMD™) of the Company (hereimafter
referred to as “Acquirer®) to the Public Shareholdars of Scooters India Limited (“the Company™) with an intention to: {a) acquire all the Equity Shares that are hesd by Public
Shareholders, and (b) consequantiy volurtarshy defst the Equity Shares from B3E Limited (*BSE"/ “Stock Exchange™), the only stock axchanga whera the Equity Sharas of the
Company are presently lisied, by making a delisting offer, pursuant to and in compliance with exempdions granted by Sacurities & Exchange Board of India vide letter no.
SEBIHOVCFDYDCRS/P/OW2021/26908/1 dated October 04, 2021 ("Exemption Letter 17) read with letter no. SEBYHD/CFD/DCRIP/OW/2023/2508/1 dated January 18, 2023
{*Exemplion Letler 27), kettar no, SEBVHO/CFOVRAC/DCRZF/OW/ 20231 7B dated May 02, 2023 (“Exemption Letter 3") and any future exemptions that may be recaived from
SEBI ("Exemption Letters") and the appcable provisions of the Securities and Exchange Board of India (Delisting of Eguity Shares) Regulations, 2021 (“Delisting
Regulations" (" Delisting Proposal™ or "Delisting Offer™).

1.BACKGROUND OF THE DELISTING DFFER

1.1.The Acquirer is making this delisting offer to cguire up to 53,48,226 Equity Shares (“0fter Shares™) representing 6,13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter Y of the Delisting Ragulations

1.2.The Government of India (GOF), Ministry of Heavy Industries, New Delhi vide lefter no, F Mo.3(1)2020-PE-VI, dated January 28, 2021, communicated i decision to shut
dowm the operations of the plant/unit of the Company and closure of the Company. Further, the said ketter by GOI also mentioned that before the closure of the Company undes
section 248(2) of the Companias Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to be
acquired and payout to e made ta the public shareholders by Government of India, as per the procedure prescribed in Delisting Requiations. In this regasd, Mr. Amit Shrivastav,
Chairman & Managing Director ("GMD™) of the Comgany has been authorized by the Acquirer to do the neadiul on behalf of the Acguirar for the proposed voluntary dalisting,

1.3. Accordingly, the Company floated a tender an July 5, 2021, for the appointment of a Marchant Banker far ihe proposed Delisting Proposal. In atcordance with the above and
as per the provisions of Regulaton 9 of the Delisting Regulations, the Acquirer appointad Corporate Profassionals Capital Private Limitad 1o ac1 a5 Manager to the praposed Delisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention fo voluntarily delist the Equity Shares of the Company in accordance
with the Delisting Regulations by acquiring Equity Shares that are held by the public shareholders of the Company

1.5. Inview of the above and as per the provissons of Regulation 8 of the Dealisting Regulations, an Initial PubSic Announcarment {“IPA" jwas made by the Manager lar and on behall of
the Acquirer on May 03, 2023 fo express 1S intention to undertake the Delisting Proposal, in accordance with applicable law and consequently made an offer to eolurtarily delist the
Equity Shares ofthe Company from the Stock Exchange in accondance with the Delisting Regulations and the Exemption Letters.

1.6. Uponreceipt of the IPA, the Company notified to the Stock Exchangs on May 17, 2023, that a meeting of the Board is to be hald on May 22, 2023. Thersafter, the Board meeting
was postponed to May 24, 2023, whearein the proposal of Delisting Proposal was considared and approved.

1.7. The Company appointed CS Amit Gupta, Practicing Cormpany Secretary, 3 Peer-Reviawed Company Secratary interms of Regulation 10(2) of the Delisting Regulations

1.8, As, per the conditions mentioned in the Exemption Letters and in accordance with Regulation 20 of Delisting Regulations read with Regulations & of Secuerities & Exchange
Board of India {Substantial Acquisition of Shares &Takaovers) Regulation, 2011 ("Takeover Regulations"), for computing the Fair Valee of the Company the floor price had been
computad at INR 31.78/- per shara. Thereafter, the GMD on behalf of the Acouirer made an application to the Ministry of Heavy Industries, Gowarmment of India, New Delhi for
approval of flagr price for the proposed voluntary delisting and the Ministry vide their letter dated February 09, 2023 had granted apgeoval for the floor peice o be INR 31.78/- per
share.

1.9. The Board of Drectors of the Company, intheer mesting hald on May 24, 2023, inter-alia took onrecond the following:
i. Various exernptions granted by SEBI vide their Exemplion Letters;
it, The Due Dibgence report dated May 24, 2023, submittad by Amit Gupta & Associates, the Pear Review Company Sacretary; and

i, After consideration of the various factors and advantages of delisting, the Board has grantad their approval under Regulation 1044) of the Delisting Regulations and recommanded
the proposal to vaolunianily delist the equity shanes of the Company from the Siock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(4} the Company complies with the applicable provisions of securities laws excepl Regulation 17(1), Regulation 31, Regulation 38, Regulation 107, Regulation 108, and Regulation
& ofthe Securities & Exchanoge Board of India {Listing Oblipations & Disclosure Requirements) Reguiations, 2015 (“Listing Regulations”);

(b} the acquirer is in compliance with Fegulation 4(5) of the Dalisting Reguiations, and
(¢} the propased delisting is in the interest of the shareholders of the Company.
1.10. The Company had dizpaiched the notice of postal ballot to the sharehoédars of the Company for seeking their approval through postal ballot and e voling on June 05, 2023

accordance with Requiation 12 of the Delisting Regutations,
1.12. &5 on the date of this Publc Announcement, the Acquirer odds 8,19, 24,0249 Eguity shares representing 93.87% of the paid-up equity share capital and the public shareholdes
ofthe Company holds 23 48,226 Equity Shares representing 6.13% of the paid-up eguity share capital.

1.13. Pursuant o the Oifer, the Acquirer seeks fo acquire 53,438,226 Equity Sharas representing the balance 6.13% of the paid-up equity share capital from the public shareholders
of the Company being all the sharehoddars of the Company other than the Promater & Promoter Group pursiant 1o the Delisting Regulations.

1.14, Subsaquent 1o tha Offer, an apphcation will ba made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Deisting Regulations and
the terms and conditions set out and in the Letier of Offer, and any other documents ralating {o the Delisting Offer. Consequently, the Equity Shares shall be valuntarily delisted from
the Block Exchange.

1.15. This Public Announcement (PA) is baing issued in the following newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language Edilions
The Financial Express Englizh All India
Jansalia Hindi All India
| Daily Excelsior English | Jammu & Srinagar
Daily Aftaah Urdu Srinagar
Dainik Jagran Hindi All UP & Uttrakhand
Wijayawani fannada Karnataka
Sandash Lalijarati Gujarat
| Dainik Bhaskar Hindi | MP & Chatfisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, Bihar + Jharkhand
Loksatta Marathi Maharashtra
Punyanagari Marathi Maharashira
Bartaman Bengali | West Eengal
| Telupu J.D. Vaartha Telugu Andhra Pradesh + Telangana
The Hindu Tamal Tamil Madu
Kerala Kaumadi Malyalam | Kerala
Vijayawani Rannada || Karnataka

2. RATIONALE AND DBJECTIVE OF THE PROPOSED DELISTING

In the Initial Public Announcemeant, the Acquirer has specified the following as the rationaks for the Dedisting Ofer:

2.1. The Government of India, Ministry of Heawy Industries ("MHI™), New Delhi vide letter no. £ No.3{1)/2020-PEVT dated January 28, 2021, decided to shut down the operations
of the plant/und of the Company and closura of the Company.

2.2, Alsn, vide the same |etter, the MHI apgroved the Defisting of Equity shares of the Campany from BSE Limited, before the closure of the Company under section 248(2) of the
Companies Act, 2013

2.3 Infurtherance to the same, the Gompany has ceased to be a going concern and necessary steps as per the aforementioned letier have been initiated.

2.4, Interms of the decision taken by MHI, the Company has to be dissolved pursuant to the provisions of section 248(2) of the Companias Act, 2013,

2.5, Also, the Company has a Paid-up Capital of INR 87,27 38 188, dividedinto 8,72,72 255 Equity Shares of the Face Value of INR 10/- sach. The Promoters' Shareholding in the
Company is 93.87% and the public holding is meraly 6.13%. Thera is very minuscule trading in the shares of the Company and no banefit is baing derived by the virtue of being
lizted on BSE Limited. The Equity Shases of the Company are presently infrequentty traded, with merely 1.79% trading during last 12 months.

2.6, Given the limited liquidity of the Equity Sharas on the stock exchange, the proposed dalisting will provide the public shassholders with an opporiunity 1o el Trom the Company
at a price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTION LETTER

SEBI Exemplions as sought by the acquirer are 25 under;

3.1, The SEBI vida exemption letier no. SEBHO/CFD/DCRI/P/OW/2021/26906/1 dated October 04, 2021 read with SEBI/HO/CFD/DCRI/P/OW/2023/2508,1 dated January
18, 2023 and SEBLHO/CFD/RAC/ DGR/ F/OW 2023/1786/1 dated May 02, 2023 granted vanious Exemptions for the proposed dalisting. The details of the exemptions granted
wide these lellers arg as follows:

3.1.1. Exemption from the provisions of Reguiation 12(£)(d) of Delisting Regquiations, mandating for Complance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*LODR Reguiations™). The various provisions of LODR Regulations from which esemptions have bean obtained from SEBI are anumerated
balow:

3.1.1.1. Regulation 17 {1} of LOOR Regulations, 201 5 requiring that at least half of the board of directors of the company shall comprise of indepandent directors.

3.1.1.2_ Regulation 31 of LODR Regulations, 2015 reguiring the company to ensure that a hundred percent of the shareholding of the promoter(s) and promoter growp is in
damateriatized form and the sams is maintained on a continuous basis in e manner as specilied by SEBIL

3.1.1.3. Regulation 36 of LODR Regulations, 2015 read with Rule 19{2) and Rule 194 of Securities Contracts (Regulations) Rules, 1957 requiring the company to comply with the
Minimumm Public Shareholding requirements in the manner as specified by SEBI from tme 1o time.,

3.1.1.4.Regulation 107 and 108 of LODR Regulztions, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company 1o appoint a qualified company secretary as the comgiance officer,

3.1.2. Further, relaxation was sought from the elgbility criteria for small companigs as specified undar Regulation 35(1) of the Delisting Regulations as the net warth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria howeaver the paid-up share capital was INR 8727 Crore which exceaded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption ender Requiation 42 of Delisting Regulations w.rt the extension of timaline 1o Decembear 31, 2023, for completing the procass of Voluntary Dalisting.

3.1.4. Exemption from seekimg indicative price from the peblic sharaholders and consent of Public Sharehokders holding 20% o more of tha Public Shareholding. subject to the
following conditions

3.1.4.1. The Acquirer shall appoint a Manager to the offer and decide an exif price after consulation. The exf price offerad to the public sharsholders shall ol be less than the floor
prica determinad interms of clausa (2) of sub-regulation (2) of regulation 8 of the Takeover Requlations

3.1.4.2. Tha Acguirer writes individually 1o a8 the public shareholders of the company informing them of its intention io get the equity sharas delisted, the exit price togathar with the
pustification thereoff and seeking thelr consent Tor the proposal for delisting

mention that cansent for the proposal would inchude consent for dispensing with the exit price discovery through the reverse book-building method,

3.1.4.4. Pursuant to the delisting of its equity shares, the promoters shall continue to accept shares tenderad by any remaining public shareholder holding swch equity shares, Tor
up to & period of 2 years fram the data of delisting, at the same prica at which the earlier accaptance of shares was mads,

3.1.4.5. The Manager o the ofier, in coordination with the acguarer, shall ensure that the rights of the remaining public shareholders are protected and, in furtherance of the same
shall:

3.1.4.5.1. Publish, on a quarterly basis, an adwertisament in the same newspapers in which the public annauncemsnt of the offer for delisting of eguity shares was published,
imviting the remaining public shareholders to avail the exit oppartunity during the two-vear exit winddw aftar delisting of shares

3.1.4.5.2. Send follow-up communications to the remaining public sharehobdars on a quarterly basis; and

3.1.4.5.3. File aquarterly progress report to the stock exchangeds), wihich shall be disseminated fo the public thereafter by the stock exchange(s), dischsimg the following:

a) Number of remaining public shareholders at the baginning and end of the quarter; and

i) Dretaiks of public sharehodders who availed the exit apportunity during the quarfer.

4. FRESENT & EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPARY

4.1, As on tha date of this newspaper publication, the authorized share capital of the Company is INR 2,50,00,00,000 divided into 25,00,00,000 Equity Shares of face value of INR
10/-gach. The issued equity share capital of the Company s INR 87 27 38,188 divided into &, 72,72, 255 Equity Shares of face value of INR 10/~ gach,

4.2, The Shareholding structure as on the date of this Public Announcemant is a5 loBows:

Pre Post
. Particulars N Mo, of Shares % Mo. of Shares %
Promaoter and Promoler Group 81924 029 9387 B.r2 72 255# 100,00
Total Promoter Holding (A) 8,19.24.029 93.87 B.72,72.255 100.00
Total Public Holding (B) 53,48 226 613 il 0.00
Grand Tatal {a<h) B, 72,72 266 100.00 B,72,72 255 10:0.00

#Assuming 100% tendering in the proposed Delisting Cffer
Continuved

3.1.4.3. The communication made to the pulbSc shareholders shall contain justification for the offer price with particular reference to the applicable parameters and specifically |

4.3, Out of the fotal Paid wp share capital of 8,72.72.255 Equity Shares, 19,90,070 Equity Shares are isted at BSE balance 8,19,24,0259 shares alotied to the Acquires and 33,617,461
aquity shares held by Spacial National Investmant Fund, are unlisted and SEB, vide its Exemption Letter 1 has granted an exemplion to the same.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1, As, per the conditions mentioned i the Examption Latters, the Acquirer was mandated to obtain valuation of the equaty shares of the Company from two independent peer
reviewead chartered accountants and the finor price for the delisting shall not, in any case, ba lower than the higher of the two valuations.

5.2, Accordingly, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s, Sachin & Associale (Peer Review Certiicate No. 010929 and FAN 0150800
and s, Om Rastogi & Co. (Peer Review Certificate Mo, 011300, and FRN: 002&040) for computing the Fair Value of the Company in accordance with Regulation 20 of Delisting
Regulations read with Regulations § of the Takeawer Regulations wha vide their certificaies dated Sepiember 19, 2022 and October 03, 2022, have computed the floor price of INR
31.78/- and INR 28,35/ per shara, raspactively.

2.3, Thereafter, the CMD on behalf of the Acguirer applied with Ministry of Heavy Industrias, Gowernment of India, New Dethi for approval of fisor price for the proposad voluntary
delisting and Ministry vide their letter dated February 09, 2023 have granted approval for the fioor price to be INR 31.78/- per share.

5.4, \With reference to the abowe, the Board took on recoed the letter dated May 24, 2023 received from the Acguirer and from Corporate Professionals Capital Private Limited,
Manager to the Delisting Cfer informing the Company that the foos price of the delisting offer is Bs. 31.78/- (Rupess Thirly One and Sawenty Eight Paisa Only) per Equity Share, which
is determined in accordance with Regulation 2002 of the Delisting Regulations read with Requlation 8 of the Takeover Regulations and the Examplion Letters

5.5, Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Letters granted by SEBY, and in the best interest of public shareholders, the
Acquirer decided an axit price of Rs, 31,78/~ per equity share after consultation with Manager to the Offer which will is not less than the floor price detarmined in terms of Regulation
B(2}ie) of the Takeover Regulations,

5.8, The Floor Price and the Exif prica wera nofified to the stock exchange by the Company a3 part of the outcoms of the meating of the Board held on May 24, 2023,

6. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

6.1. A5 per the Exemplion Letiers, the Acquirer shall continue to accep! shares tendared by remaining public shareholders, Tor a period of up to twa years fram the date of delisting at
the same price atwhich the eafler acceptance of sharas was made

6.2, The Acquirer shall ensure that the rights of the ramaining Shareholders are protectad and shall be responsible for compliance with Reguiation 27 of the Dalisting Regulations and
Exemplion Lettars and the Stock Exchange shall manitor the compliance of the samae,

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1, Tha conskderation payable under tha Dalisting Begulations, baing the Exit Price of INR 31.78/- (Indian Bupees Thirty-0ne and Seventy-Elght Palsa Only) per Equity Share
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, is INR 16,99 66,622_28 /- {Indian Rupees Sideen Crore Ninety Mine Lakh Sigy Six Thousand Six Humdred
Twienty-Two and Twenty-Eight Paisa Only) ("Escrow Amouni™)

7.2, In accordance with the Delisting Regulations and the Exemption Lefters, the Acquirer, &xis Bank Limited|["Escrow Bank™) and the Manager to the Offer have entered into an
escrow agreement dated Juty 13, 2023, pursuant to which the Acquirer has opened an Escrow Account in the name of “SCO0TERS INDIA LIMITED-Delisting Escrow Account™ with
the Escrow Bank at their branch at Lucknow, The Acguirer has depositad the 100% consideration imvalved in the Escrow Account aggregating to, INR 16.99,66.622.28 /- (Indian
Rupees Sixteen Crore Ninely Nine Lakh Sixty Six Thoasand Six Hundred Twenty Taig and Twenty Eight Paisa Only) on July 24 2023.

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedurs for Public Sharsholders halding Equity Shares in Dematerialized Form:

£.1. The Pubdic Sharenoldars holding Equity Shares in dematerialized form, who are desirous of tendaring their Equety Shares in the Delsting Offar, must submit the following
documents by email ar hand defivery or by registered post or speed post or caurier {at their own risk and cost) with the envelope marked “SCO0TERS INDEA LIMITED - DELISTING
OFFER" =0 as to reach the Registrar to the Delisting Offer, Skyline Financial Services Private Limited, Address: D-133-A, 15t Floor, Okhla Industrial Area, Phase-l. Mew Dalhi -
110020, India; Tel No.: 011 - 26812682 / 83 on or before Friday, April 05, 2024 {i.e. tha last day of the Otfer Period):

£.1.1 The Application Form, aftached with Letter of offer, duly fillad and signed along with requisite documents, as applicable; and

£.1.2 A counterfoil/ photocopy of their dapositary participant instrection evidencing transfer of dematenalized Equity Shares to the Demat Escrow Account, a5 detailed hereunder;

ii. lf the Registrar to the Delisting Ofier does not receive the documants listad abowve but receives the Equity Shares in the Demat Escrow Account (a5 defined behow), then the Acguirer
may deem the Ofler to have been acceptad by such Public Shareholders

ii. The Public Sharehobders must transfar their dematerizlized Equity Shares from their respective Depository Account, in off-markat mode, to the Demat Escrow Account, detzils of
which are as fodlows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP ID / Client 1D: IN302994/ 10111316
ISIN of the Company INE9S9ED1011
Please note that all such transfers should be in off-market mode. Failure to credit your demalerialized equity shares into the Demal Escrow Accouni may resull in your ender
being invalid,

fil. In ¢ase your Depository Participant offers the facility of onling ranster of Equity Shares, than mstead of the photocopy of the acknowledgead delivery instruction ship vou may attach
a print cut of the compater-penarated confirmation of transfer of Equity Shares. Mote that the transfer should be made in ofi-market mode.
v, it i5 the responsibdity of the Public Shareholders to ensure that their Equity Shares are cradited in the Demat Escrow Account in the manner as mentioned abowve and their

|| Application Form reaches the Registrar to the Delisting Dfier before the expiry of the Offer Period.

v. Tha Equity Shares will be held in the Demat Escrow Account until the consideration payable has been made’ paid to the respective Sharehobders. In any case, if Eguity Shares are
not accapted, the unaccapted Equity Shares will be credited back to the Fubdic Shareholders' depository account

1171, On July 07, 2023, the postal ballot results were annaunced. Further, BSE have issued thedr in-principle approval bo the Delisting Offer vide its lettar dated October 30, 2023 n || vi. lE shall be the respansibildy of the Shareholders tendering in the Delisting Ofier (o obtain all requisite approvals (including corporate, statufory orreguiatory approvals), if any, prior

totendaring in the Delisting Offer, and Acquirer shall ke na respansibility for the same.

wil, The Equity Shares to be acquired under the Delisting Offer are 1o be acquired free from all Bans, chargas and encumbrances and together with all fghts attached thereto,

viil, In the event some Public Shareholders do nof receive, or misplace their Letter of Ofer, they may obtain a copy by writing to the Registrar to the Delisting Offer at, Skyfine Financial
services Private Limited, Address, D-153-4, 1st Floor, Okhla Industrial Area, Phase-l, New Defhd — 110020, India, cleardy marking the envelope "SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Further, Public Sharehobders may atso obfain a soft cogy of the Letter of Offer from the website of the Ragistrar to the Defisting Offer i.e. www skylinerta.com or
the website of the Manager to the Delisting Otfer i.e. werw corporateprolessionals.com

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer il you require any clarfication regarding the procedure for lendaring your Equity Sharas,

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular Mo. SEBYHOCFOVCMDT /CIRP/ 2020144 dated July 31, 2020, the Public Sharehodgers holding shares in Physical Form, are permitted to
participata‘tender their Equity Sharas under the Desisting Offer, The Public Sharaholders desirous of availing the exit opportunity and intending to participate in the Delisting Gifer
would be reguired to send the following document for verification proceduras:

i Original share cartificate]s);

ii. Walid share transfer formis) duly fied and signed by the fransferors {i.e., by a8 registerad shaseholders in the same order and as per the specimean signaiures registered with the
Company) and duly winessed at the appropriate place authorizing the transfer. Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a
magestratey notary pubhic’ bank managear under their aflicial saal;

iii. oelf-attested PAN card copy (in case of joint holders, P& card copies of all transerors);

iv. Application Form duly signed (by all Public Shareholders in cases whare Mier Shares are heldin joint names) in the same order in which they hold the Offer Shares;

v. Any other relevant docements such as power of attornay, corporate authorization {inchuding board resolution’ specimen signatwrs), notarized copy of death certificate and
succession certificate or probated will if the onginal shareholder has deceased, edc., as apphicable, In addition, If the address of the Public Shareholder has undergone a change from
the address registered in the register of members af the Company, the Public Shareholder would be required to submit a self- attested copy of proof of address consisting of any ane
of the following documents: vafid Azdhar Card, Voter Identity Card or Passpos;

vi. Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

vil. FATCA and CRS forms for individual‘non-individuat shareholders.

8.2.2. Pubdic Sharehalders halding Equity Shares in pihysical form should note that ihe Equity Shares will not be accepied unless the complete et of documents is submitted.
Accaptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Offer will hold in trust the equity sharas/share cartficates
and the transfer form(s), until the Acquirer completes its obligatiens under the Delisting Offer in accordance with the Delisting Regulations

([ 8.2.3. It any Public Sharehoider fails to receive or misplaces the Offer Latter, a copy may be obtained by writing to the Company or Registrar 1o the Offer at their address, clearly

miarking the ervelope “SCO0TERS INDIA LIMITED = DELISTING OFFER™.

8.2 4, The Equity Shares to be acquired under this Defisting Offer are 1o be acquired free from all liens, charges and encumbrances and together with afl rights atiached thereto. The
Equity Shares subject to any charge, lien or encumbrance are lizble to be rejectad.

8.2.5. it shall be the responsibility of all the Public Sharsholders tendaring their Shares io obtain all requisite approvals (incleding corporate, statuiory or regulatory approvals), if any,
priar tatendering in the Offer and the Acquirer shall take no responsibility for the same. Tha shareholder should attach & copy of all such appravals 1o the application,

8.2.6. Mon-resident shareholders should also enclosa a copy of the anginal permission receved from the Reserve Bank of India (REI) in retation to the acquision of the shares
tendered by them. Incase the requisite RBI permissionis not submittad, the Acgquirer resarves the rght to reject such Equity Shares tenderad inthe Offar,

8.3, inthe event that Equity Shares are baing tandered on behalf of the Public Shareholdars by power of attornay holders (“PoA Holders™), the Applcation Forms shall be signed by the
Pod Holders. Further, a copy of the power of attorney executed in favor of the Pod Hodders should also be provided in the event that such power of atiorney is not duby registered with

their Depository Participant.
8.4, Public Shareholders are requested to submit tha below menfioned documents, as applicable, along with the Application Form:
Category _— Procedure / Documents to be submitted — :
Individual’ HUF 1.4ppdication Form duly filled and signed by the registered shareholder{s).
2.The duly executed /acknowledged copy of the defivery instruction slip/a print out of the computer gensraled confirmation
| __of transfer of shares (in case of onling transfer of shares).
Corporate 1.Appdication Form duly filled and signed by an awthorized signatory who is duly authorized by the board resolution.

2. The duby executed facknowiedged copy of the delivery mstruction slipfa print out of the computer geseraled confinmalion
of transfer of shares (in case of online transfer of shares).

3.Corporate Authorization / Board Resolution. _

1.Application Form duly filled and signed by the POA hobder(s).

| Bids submitted through Power of

Altorney ("POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the compater generated
confirmation of transfer of shares (in case of online fransfer of shares).
. | 3. POA is not registered with the Depasitory Participant, then the copy of PoA duly executed in favor of Pof Holders.
Custodian 1. Appdication Form duly filed and signad by an authorizad signatory.,

2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of fransfer of shares (im case of online transfer of sharas).
| 3.Corporate Authorization / Board Resodution

|
9. ACTIVITY SCHEDULE

Day and Date
Wadnesday, May 03, 2023

Parliculars

Initial Public Announcamant,

Resolution for approval of the Delisting Offer passed by the shareholders of the Company.

Data of receipt of In-principle approval from BSE,

Specified Date™ or determining the names. of shareholders to whom the Letter of Offer shall be sent.
Date of publication of Newspaper Advertisement,

iLast date for Dispatch of Lefter of Offer.

[Offer Opening Date.

Offer Chozing Data,

LLast date for verification and acceptance of Shares by the Acquirer

Proposed date for payment of congideration.

Mote: The abowve schedule may vary depending upon the declaration of public holidays for the year 2024 by SEBI,

{*) Specified Data is only for the purpose of determining the name of the Public Sharehabdars as on such date to whom the Letier of Offer will be sent.

However, all Public Shareholders of the Company are efigible to participate in the Delisting Offer,

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as follows:

Name: Mr. Raj Shekhar Tiwari  Address: 3/481, 1st Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010 Email: csscootersindia@gmail.com
Tel No_: 0522-3178490

10.2. In case the Public Sharehalders have any queries concerning the non-receipt of credit ar payment for Offer Shares or on dedisting process and procedure,

they may addrass the same to the Registrar to the Offer or Manager to the Offer

Wednesday, July D5, 2023
Monday, Octobar 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, Decemnber 09, 2023
Thursday December 21, 2023
Tuesday, December 26, 2023
Friday. April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

MANAGER TO THE DELISTING DFFER
Corporate

L]

Professionals e
Corporate Professionals Capital Private Limited skyline Financial Services Private Limited
0-28, South Extension Part-1, New Dethi-110049, India D-153-A, 15t Hoor, Okhia Industrial Area, Phase-l, New Delhi — 110020, India
Contact person: Ms. Anjali Aggarwal ; Ph, : 011-40622230/90622209 Contact Person: Mr. Pawan Singh Bisht; Ph.: 011- 26612662/83 & 64732661 o 88
Email: mbi@indiacp.com ; Websile: www . corporateprofessionals.com Email: adminizskylinerta.com ; Websile: www.skylinerta.com
SEBI Registration Mo.: [NRO0O011435 SEBI Registration No.: INRODO003241
Validity Period: Permanant Validity Period: Permanent
Corporaie [dentity Number: U7 432900 2000PTC 104508 Corporate Identity Number: U74893001995PTCO7 15324

_REGISTRAR TO THE DELISTING OFFER

---------

Far and on behall of Acquirer
dd/-

Amit Srivastav

Chairman & Managing Direcior

Data: 06.12.2023
Place: Jagdishpur
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FINANCIAL EXPRESS

FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Office: 3/481, 1st Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issued by Corporate Professionals Capital Private Limited, the Manager to the Offer (*Manager”), for and on behalf of the President of India through the
Ministry of Heavy Industries, Governmaent of India, New Dethi, being represented by Mr. Amit Shrivastav, Chairman & Managing Director (“CMD") of the Company (hereinafter
referred to as "Acguirer”) to the Public Shareholders of Scooters India Limited (“the Company™) with an intention to: {a) acquire all the Equity Shares that are held by Public
Shareholders; and (b) consequently voluntarily delist the Equity Shares from BSE Limited ("BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of tha
Company are presently listed, by making a delisting offer, pursuant 1o and in compliance with exemptions granted by Securities & Exchange Board of India vide letter no.
SEBIHO/CFIVDCR3/P/OW2021/269061 dated October 04, 2021 ("Exemption Letter 17) read with letter no. SEBI'HOYCFD/DCRSP/OW2023/2508/1 dated January 18, 2023
(“Exemption Letter 27), latter no. SEBLHO/CFD/BAC/DCRZ/P/OW 20231 T86/1 dated May 02, 2023 (“Exemption Letter 3") and any future exemptions that may be receivad from
SEBI ("Exemptlion Lefers”) and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“Delisting
Regulations™) (" Delisting Proposal” or “Delisting Offer"”)

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer fo acquire up to 53,48,226 Equity Shares (“0tler Shares™) representing 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Requlations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, New Delhi vide lefter no. F No.3(1)/2020-PE-V1, dated January 28, 2021, communicated its decision to shut
down the oparations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOl alzo mentioned that bafore the closure of the Company under
section 248(2) of the Companies Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to be
acquirad and payout to be made to the public shareholders by Government of India, as par the procedure prescribed in Defisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (*CMD™) of tha Company has been authorized by the Acguirer to do the needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floatad a tender an July 05, 2021, for the appointment of 3 Merchant Banker for the proposad Dalisting Proposal. In accordance with the above and
as perthe provisions of Regulation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Delisting
Proposal;

1.4, The CMD, on benhalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed tha intention to voluntarily dedist the Equity Shares of the Company in accordance
with the Delisting Requiations by acquiring Equity Shares that are held by the public shareholdars of the Company.

1.5, In view of the above and as perthe proviséions of Ragulation 8 of the Delisting Regulations, an Initial Public Announcement (*IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express ils intention to undertake the Delisting Proposal. in accordance with applicable law and consequently made an offer to voluntarily defis the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon receipt of the IPA, the Company notified to the Stock Exchange on May 17, 2023, that a mesting of the Board is to be held on May 22, 2023. Thereatter, the Board meeting
was postponed to May 24, 2023, wharein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed C5 Amit Gupta, Practicing Company Secretary, a Pegr-Reviewad Company Secratary interms of Ragulation 10(2) of the Delisting Regulations,

1.8. As, per the conditions mentioned in the Exemption Letters and in accordance with Regulation 20 of Delisting Regulations read with Regulations 8 of Securties & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 ("Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computed at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, Mew Dalhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 08, 2023 had granted approval for the fioor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in thair meeting held on May 24, 2023, inter-alia took on record tha following:

i, Various exemptions granted by SEBI vide their Exemption Lettars;

ii. The Due Dilkgence report dated May 24, 2023, submitted by Amit Gupta & Associates, the Peer Review Company Secretary; and

the proposal to voluntarily delist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(@) the Company complies with the applicabie provisions of securities [aws axcept Regulation 17(1), Regulation 31, Regulation 38, Regulation 107, Regulation 108, and Regulation
6 of the Securities & Exchange Board of India {Listing Obligations & Disclosure Reguiraments) Regulations, 2015 (“Listing Regulations”);

(b) the acquirer is in compliance with Ragulation 4(5) ofthe Delisting Regulations; and
(c) the proposed delisting is in the interest of the shareholders of the Company,
1.10. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023.

1.11. On July OF, 2023, tha postal balkot results wers announced. Ferther, BSE have issued their in-principle approval to the Delisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations,

1.12. As on the date of this Public Announcement, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the public sharehodder
of the Company holds 53,48,226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1,13, Pursuant to the Offer, the Acquirer seeks to acquire 53,48,226 Equity Shares representing the balance 6.13% of the paid-up equity shara capital from the public shareholders
of the Company being all the shareholders of the Company othar than the Promoter & Promoter Group pursuant to the Delisting Reguiations.

1,14, Subsequent to the Offer, an application will ba made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Dalisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other decurments relating to the Delisting Offer. Cansequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange,

1.15. This Public Announcement [PA) is IJElng issued in the following newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Exprass English All India
Jansatta Hindi [l All India
Daily Excelsior English [l Jammu & Srinagar
Daily Aftaab Urdu Srinagar
Dainik Jagran Hindi [l AllUP & Uttrakhand
Vijayawani Kannada Kamataka
Sandesh Gujarat || Gujarat
Dainik Bhaskar Hindi (| MP & Chattisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, Bihar + Jharkhand
Loksatta Marathi Maharashira B
Punyanagari Marathi || Maharashira
Bartaman Hengali [ Wast Bengal
Telugu J.0. Vaartha Talwgu Andhra Pradesh + Telangana
" The Hindu Tamil [ Tamil Nadu
Kerala Kaumadi Malyalam Kerala
'I.I'I!ﬂ!,l'_E!'!I'!'RI'II Hannal:la _ ﬂam_a_ta_ka

2 RATIONALE AND OBJECTIVE OF THE FHDPISED DELISTING

In the Initial Public Announcement, the Acquirer has specified the following as the rationale for the Delisting Offer:

2.1. The Government of India, Ministry of Heavy Industries {"MHI™), New Delhi vide letter no. F. No.3(1)/2020-PE-V| dated January 28, 2021, decided to shut down the operations
of tha plant‘unit of the Company and closure of the Company.

2.2. Alsp, vide the same better, the MH| approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under section 248(2) of the
Companies Act, 2013.

2.3. Infurtherance fo the same, the Company has ceased to be a going concern and necessary steps as per the aforementioned lefter have been initiated.
2.4. Interms of the decision taken by MHI, the Company has to be dissolved pursuant to the provisions of section 248(2) ofthe Companies Act, 2013
2.9, Also, the Company has a Paid-up Capital of INR 87 27 ,38,188, divided into 8,72,72,255 Equity Shares of the Face Value of INR 10/~ each. The Promoters' Shareholding in the

listed on BSE Limited. The Equity Shares of the Company are presently infrequently traded, with merely 1,79% trading during last 12 months.

2.6. Given the limited liquidity of tha Equity Shares onthe stock exchange, the proposed delisting will provide the public shareholders with an oppartunity to exit from the Company
al a price determined in accordance with the Delisting Regulations.

3. SEBI EXEMPTIOMN LETTER

=EBI Exemptians as sought by the acquirer are as under:

3.1, The SEBI vide exemption letter no. SEBI/HO/CFD/DCRI/P/OW,/2021,/26908/1 daled October 04, 2027 read with SEBIHO/CFD/DCR3/P/OW/2023/2508,1 dated January
18, 2023 and SEBI/HO/CFD/RAC/DCR2/P/OW/2023,/1786/1 dated May 02, 2023 granted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letiers are as follows:

3.1.1. Exemption from the provisions of Regulation 12(4)(d) of Delisting Regulations, mandating for Compliance with tha provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*LODR Regulations™). The various provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below;

3.1.1.1, Reguiation 17 (1) of LODR Regulations, 2013 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promotar group is in
dematerizlized form and the same is maintained on 3 continuous basis in the manner as specified by SEBI.

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Contracts (Regulations) Rules, 1957 requiring the company fo comply with the
Minimurm Public Shareholding requirements in the manner as specified by SEBI from time to time

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secralary as the cormpliance officer.

3.1.2. Further, relaxation was sought from the efigibility criteria tor small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Delisting Regulations w.r.t the extension of timeding to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Public Shareholders holding 90% or more of the Public Shareholding, subject to the
following conditions:

3.1.4.1. The Acquirer shall appoint a Manager to the offer and decide an exit price after consultation. The exit price offered to the public shareholders shafl not be less than the floor
price determined in terms of clause (g) of sub-regulation (2) of regulation 8 of the Takeover Regulations.

3.1.4.2, The Acquirer writes individually o all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
Justification thereoff and seeking their consant for the proposal for delisting.

3.1.4.3. The communication made to the public shareholders shall contain justification for the offer price with particular reference to the applicable parameters and specifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method.

4.1.4.4, Pursuant to the dedisting of its equity shares, the promaoters shall continua to accept shares tenderad by any ramaining public shareholdar holding such equity shares, for
up toa pertod of 2 years from the date of delisting, at the same price al which the earlier acceptance of shares was made.

3.1.4.5. The Manager to the offer, in coordination with the acquirer, shall ensure that the rights of the remaining public shareholders are protected and. in furtherance of the same
shal;

3.1.4.5.1. Publish, on a quarterly basis, an advertisamant in the same newspapers in which the public announcament of the offer for delisting of equity shares was published,
imviting the remaining public sharehabders fo avail the axit oppartunity during the bwo-yvear exit windaw after delisting of shares.

3.1.4.5 2. Send follow=-up communications to the remaining public shareholders on a quartery basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehotders atthe beginning and and of the: quarter; and

b) Details of public shareholders who availed the exit opportunity during the guarter,

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERM OF THE COMPANY

4 1. As on the date of this newspaper publication, the authorized share capital of the Company is INR 2,50,00.00,000 divided into 25,00,00,000 Equity Shares of face value of INR
10y- each. The issued equity share capital of the Companyis INR 87,27,38, 188 divided into 8,72, 72,255 Equity Shares of face value of INR 10/- gach,

4.2 Tha Sharaholding structura as on the date of this Public Announcement is as follows:

Pre Post

Particulars Ho. of Shares N MNo. of Shares | T

Promoter and Promoter Group 8,19,24,029 03.87 872,72 255# 100.00
Total Promoter Holding (A) 4,19.24.029 93.87 872,72 255 100.00
Total Public Holding (B) 53.48,226 6.13 il 0.00

Grand Tolal {a-+hb) 8,72,72,255 100.00 8.72,72,255 100.00

#Assuming 100% tendering in the proposad Delisting Offer
Conlinued

4.3, Qut ofthe total Paid up share capital of 8,72, 72,255 Equity Shares, 19,90,010 Equity Shares are isted at BSE balance & 19,24,029 shares allotted to the Acquirer and 3.3,61,461
gquity shares held by Special National Investment Fund, are unlisted and SEBI. vide is Exemption Letter 1 has granted an exemption to the same.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

a.1. As, per the conditions mentionad in the Exemption Latters, the Acquirer was mandated to obtain valuation of the equity shares of the Company from two independent pesr
reviewed chartered accountants and the floor price for the delisting shall nat, in any case, be lower than the higher of the two valuations.

5.2, Accordingly, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associale (Peer Review Certificate No. 010829 and FRN 015030C
and M/s. Om Rastogi & Co, (Peer Review Certificate No, 011300, and FRN: D02604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting
Requlations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computad the flioor price of INR
31.78/- and INR 28.35/- per share, respectively.

2.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of floor price for the proposed voluntary
delisting and Ministry vide their letter dated February 09, 2023 have granted approval for the floor price to ba INR 31,78/~ per share.

5.4. With reference 1o the above, the Board took on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capital Private Limited,
Manager to the Delisting (ffer informing the Company that the floor price of the delisting offeris Bs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Only) per Equity Share, which
is detarmined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation & of the Takeover Requiations and the Exemption Latters.

5.5. Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer decided an exat price of Ks. 31.78/- per equity share atter consultation with Manager to the (ffer which will is not less than the floor price determined in terms of Regulation
8(2)(a) of the Takeover Requlations

b.6. The Floor Price and the Exit price were notified to the stock exchange by the Company as part of the outcome of the meating of the Board held on May 24, 2023.

6. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

B.1. &5 per the Exemplion Latters, the Acquirer shall continue to accept shares tendered by remaining pulblic sharsholdars, for 2 period of up to two years from the date of delisting at
the same price at which the earlier acceptance of shares was made

6.2. The Acquirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 ofthe Delisting Reguiations and
Exemption Letters and the Stock Exchange shall monitor the compliance of the same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1, The consideration payabie under the Dalisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, |.e. 53,48 226 Equity Shares, is INR 16,99 66 622.28 /- (Indian Rupees Skkteen Crore Ninety Mine Lakh Sixty Six Thousand Six Hundred
Twenty-Two and Twenty-Eight Paisa Only) (“Escrow Amount”).

7.2, In accordance with the Delisting Regulations and the Exemption Letters, the Acquirer, Axis Bank Limited({"Escrow Bank") and the Manager to the Offer hawe entered info an
escrow agreement dated July 13, 2023, pursuant to which the Acguirer has opened an Escrow Account in the name of “SCOOTERS INDIA LIMITED-Dedisting Escrow Account” with
the Escrow Bank at thear branch at Lucknow. The Acguirer has deposited the 100% consideration involved in the Escrow &ccount agoregating to, INR 16,93 66,622 28 /- (Indian
Rupeas Sixtan Crore Ninety Nine Lakh Shay Six Thousand Six Hundrad Twenty Two and Twanty Eight Paisa Only} onJuly 24, 2023

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematerialized Form:

8.1. The Public Shareholders holding Equity Shares in dematerialized form, who aré desirous of 1endering their Equity Shares in the Delisting Offer. must submit the tollowing
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked *SCOOTERS INDIA LIMITED — DELISTING
OFFER" 50 as to reach the Registrar to the Delisting Offer, Skyling Financial Services Private Limited, Addrass: D-153-A, 15t Floor, Okhla Industrial Area, Phase-1, New Dalii -
110020, India; Tel No.: 011 - 26812682/ 83 on or before Friday, Apnif 05, 2024 (i.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Latter of offer, dufy filled and signad along with raquisite documents, as applicable; and

f.1.2 A counterfoll / photocopy of their depository participant instrection evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed hereunder:

i, If the Registrar to the Delisting Offer does not recerve the docurments listed above but receives the Equity Shares in the Demat Escrow Account (as defined below), then the Acguirer
may deem the Offer to have been accepted by such Public Shareholders.

ii. The Public Sharehodders must transfer their dematerialized Equity Shares from their respeciive Depository Account, in off-markat mode, to the Demat Escrow Account, detzils of
which are as follows:

fil. After consideration of the various factors and advantages of delisting, the Board has granted their approval under Regulation 10(4) of the Delisting Regulations and recommended _

Company is 93.87% and the public holding is merely 6.13%. There is very minuscule trading in the shares of the Company and no benefit is being derived by the virtue of being

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited {NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP ID / Client 1D: IN302994/ 10111316
ISIN of the Company INE9SSED1011

Fli:asa note that all such transfers should be in off-market mnd-n FﬂllillH: to credit jnur dgmatgrlahzetl I;qull]' shares into the Demat Escrow Account may result in your tendi:r
being invalid.

iif, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged dalivery instruction slip you may attach
a priest ot of the compater-generated confirmation of transter of Equity Shares. Note that the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner as mentioned above and their
Application Form reaches the Registrar to the Delisting Offer before the expiry of the Offer Period.

v. The Equity Shares will be hekd in the Dernat Escrow Account until the consideration payable has been made/ paid to the respective Shareholders. In any case, if Equity Shares are
not accepied, the unaccepted Equity Shares will be credited back tothe Public Shareholders' depository account.

vi. It ghall ba the respongibility of the Shareholders tendering in the Dedisting Offer to abtain all requisite approvals (including corporate, statulory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and fogether with all rights attached therato,

wiii. In the event some Public Shareholders do not receive, or misplace their Letter of Offer, they may obtain a copy by writing to the Registrar to the Delisting Offer at, Skyline Financial
Services Private Limited, Address: D-153-A, 15t Foor, Okhla Industrial Area, Phase-l, New Dalhi = 110020, India, cleary marking the envelope 'SGOOTERS INDIA LIMITED -
DELISTING OFFER". Further, Public Sharehoders may alse obtain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i.e. www.skylinerta,com or
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals. com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you require any clarification regarding the procedure for tendering your Equity Shares,

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No, SEBYHO/CFD/CMDT/CIR/PA2020/144 dated July 31, 2020, the Public Shareholders holding shares in Physical Form, are permitted to
participate/tender their Equity Shares undar the Delisting Offer. The Public Shareholders desirous of availling the exit opportunity and intending to participate in the Delisting Offer
wiould be required to send the following document for verification procadures:

.. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.e., by all registered shareholders in the same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transter. Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a
magistrate’ notary public, bank manager under their official seal;

i, Self-attested PAN card copy (in case of joint holders, PAN card copies of all transferors);

iv. Application Form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order in which they hold the Offer Shares;

v. Any other relevant documents such as power of attiorney, corporate authorization (ncluding board resolution’ specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the onginal sharehalder has deceased, efc., as applicable. In addition, if the address of the Public Shareholder has undergong a change from
the address registered in the registar of members of the Company, the Public Shareholdar woubd ba required to submit a self- attested copy of proof of address consisting of any one
of the following documents: valid Aadhar Card, Voter Identity Card or Passport;

vl. Declaration by joint hodders consenting to tendar Offer Shares in the Delisting Offer, if applicable, and

| vii. FATCA and CRS forms for individual/non-individua! shareholders,

8.2.2. Public Sharehodders hodding Equety Shares in physical form should note that the Equity Shares will not be accepted wnless the complete set of documents is submitied.

|| Acceptance of the Offier Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Dalisting Offer will hold in trust the aquity shares/share certificates

and the transfer tormi(s), until the Acquirer cormpletes its obligations under the Delisting Ofter in accordance with the Delisting Regulations.

8.2.3. Ifany Public Shareholder 1ails to receive or misplaces the Offer Latter, a copy may be obtained by writing to the Company or Registrar 1o the Offer a1 their addrass, clearly
marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER™.

8.2.4. The Equity Shares to be acquired under this Delisting Ofter are to be acquired free from all hens, charges and encumbrances and together with all rights attached therelo. The
Equity Shares subject to any charge, lien or encumbrance are liable to be rejected,

8.2.5. |t shall be the responsiblity of all the Public Shareholders tendering their Shares to obtain all reguisite approvals (including corporate, statutory or regulatory approvals), if any.
prior to tendering in the Offier and the Acquirer shall take no rasponsibility for the sama. The shareholder should attach a copy of all such approvals to the application,

8.2.6. Non-resident sharehoiders should also enclose a copy of the original permission received from the Reserve Bank of India (REI) in relation to the acquisition of the shares
tendered by them. In case the requisite ABI permission is not submitted, the Acquirer reserves the right 1o reject such Equity Shares tandered in the Offer.

8.3. Inthe event that Equity Shares are being tendersd on behalf of the Public Shareholders by power of attorney holders {"PoA Holders™), the Application Forms shall be signad by the
Pos Holders. Further, & copy of the power of attarney executed in favor of the PoA Holders should also be provided in the event that such power of attorney 15 not duly registered with
their Depository Participant,

4. Public Shareholders are requested to submit the below mentioned documents, as applicable, along with the Application Form:

Procedure / Documents to be submitted

1.Application Form duly filed and signed by the reglﬁtered shareholder(s).

2.The duly executed /acknowledged copy of the defivery instruction slip/a print out of the computer generated confirmation
of transter of shares (in case of onling fransfer of shares).

1. Application Form duly filed and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the delivery instruction slip/a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

3.Corporate Authorization / Board Resolution.

1.Application Farm duly filled and signed by the POA halder(s).

Category
Individual/ HUF

| Corporate

Bids submifted through Power of

Attorney (“POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
3.1 POA is not registened with the Depository Parficipant, then the copy of PoA duly exacuted in favor of PoA Holders.
Custodian 1.Application Form duly filled and signed by an authorized signatory.

2.The duly executed / acknowledged copy of the delivery insfruction slip / a printout of the computer gensrated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolution.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, Juby 03, 2023

Monday, October 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 09, 2023
Thursday December 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Fricday. April 26, 2024
Tuesday, April 30, 2024

Particulars

Initial Public Announcement.
|Resolution for approval of the Delisting Offer passed by the board of directors of the Company.
\Resolution for approval of the Delisting Offer passed by the shareholders of the Company,
Date of receipt of In-principle approval from BSE.
EFIE'F ified Date™ or determining the names of shareholders to whom the Letter of Offer shall be EF'I'II
iDate of publication of Newspaper Advertisement.
Last data for Dispatch of Letter of Offer.
fher ning Date.
Offer Closing Date.
Last date for venfication and accepfance of Shares by the Acquirer.
Proposed date for payment of consideration.

Note: The above schedule may vary depending upon the declaration nl public hmldays for the year 2024 by SEE-I

(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to whom the Letter of Offer will be sent.
Howevar, all Public Shareholders of the Company are eligible to participate in the Delisting Offar,

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are aa follows:

Name: Mr. Raj Shekhar Tiwari
Tel No.: 0522-31784590

10.2. In case the Public Shareholders have any queries concerning the non-recelpt of cradit or payment for Offer Shares or on delisting process and procadure,
they may address the same to the Begistrar to the Offer or Manager to the Offer.

'MAMAGER TD THE DELISTING DFFER
Corporate

Professionals
Corporate Frofessionals Capital Private Limited
[-28, South Extension Part-1, New Dethi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. - 011-40622230/40622209
Email: mbi@indiacp.com ; Website: www.corporateprofessionals.com
SEBI Registration No.: INMOO0011435
Validity Period: Permanent
Corporate Identity Mumber; U748930L2000PTC104508

REGISTRAR TO THE DELISTING OFFER

Skyliiie

Skyline Financial Services Private Limited
D-153-A, 1st Floor, Okhla Industrial Area, Phase-1, New Delhi — 110020, India
Contact Person: Mr. Pawan Singh Bishl; Ph.: 011- 26812682/83 & 64732681 1o B3
Email: admingskyviinerta.com ; Website: www.skylingeriz.com
SEBI Registration No.: INROODOD3241
Validity Period: Permanent
Corporate Identity Number; UT4899D0L1995PTCO71324
Far and on behalf of Acquirer
Bd/-
Amit Srivaslay
Chairman & Managing Director

Date; 06.12.2023
Place: Jagdishpuar
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FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Dffice: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issued by Corporate Profassionals Capital Private Limited, the Manager to the Offer (“Manager™), for and on behaif of the President of India through the
Ministry of Heavy Industries, Governmenl of India, New Deafhi, being represented by Mr Amit Shrivastay, Chairman & Managing Director (*CMD") of the Company (herginafter
referred to as "Acguirer”) fo the Public Shareholders of Scooters India Limited ("the Company™) with an intention to: {a) acquire all the Equity Shares that ara held by Public
Shareholders; and (b) conseguently voluntarily delist the Equity Shares from BSE Limited (*BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Compamy are presently listed, by making a delisting offer, pursuant to and in compliance with exemptions gramted by Sacurities & Exchange Board of India vide leter no.
SEBIHO/CF/DCRI/P/OW2021/2690811 dated October 04, 2021 (“Exemption Letter 1) read with letter no. SEBI'HO/CFD/DCR3/P/OW/2023/2508/1 dated January 18, 2023
(*Exemption Letter 27, letter no. SEBVHD/CFD/RAC/DCRZ/P/OW/2023/1 T86/1 dated May 02, 2023 {“Exemption Letter 3") and any future exemptions that may be receved from
SEBI ("Exemption Letiers") and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021 ("Delisting
Regulations™ (" Delisting Proposal” or “Delisting Otfer").

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer to acquire up to 53,48,226 Equity Shares (“Offer Shares™) represanting 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Regulations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, Mew Delhi vide letter no. F No.3(1)/2020-PE-V, dated January 28, 2021, communicated its decision to shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOI also mentioned that before the closure of the Compamy under
saction 248(2) of the Companias Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to ba
acquired and payout o be made to the public sharsholders by Government of India, as per the procedurs prescribed in Delisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (“CMD™) of the Company has been authorized by the Acquirer to do the needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floated a tender on July 05, 2021, tor the appointment of & Merchant Banker forthe proposad Delisting Proposal. In accordance with the above and
as perthe provisions of Reguiation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Defisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention to voluntarily delist the Equity Shares of the Company in accordance
with the Delisting Regulations by acquiring Equity Shares that are held by the public shareholders of the Company.

1.5. Inwiew of the above and as per the provisions of Reguiation 8 of the Defisting Regulations, an Initial Public Announcement (“IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express its intention to underfake the Delisting Proposal, in accordance with applicable law and consequantly made an offer to voluntarily delist the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon raceipt of tha [PA, the Company notified to the Stock Exchange on May 17, 2023, that a meeting of the Board is to be hedd on May 22, 2023. Thereafter, tha Board meeting
was postponad to May 24, 2023, wherein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed CS Amit Gupta, Practicing Company Secretary, a Peer-Reviewad Company Secretary in terms of Regulation 10(2) of the Delisting Regulations.

1.8. As, par the conditions mentionad in the Exemption Letters and in accordanca with Regudation 20 of Delisting Regulations read with Regulations 8 of Securities & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 (“Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computad at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, New Delhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 09, 2023 had granted approval for the floor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia took on record the following:
. Varous exemptions granted by SEBI vide their Exampition Letters;
i, The Due Dilkigence report dated May 24, 2023, submitted by Amit Gupta & Associates, tha Paer Review Company Secratary; and

iii, After consideration of the various factors and advantages of delisting, the Board has granted their approval under Reguiation 10(4) of the Delisting Regulations and recommended
the proposal to voluntarily dalist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(&) the Company complies with the applicable provisions of securities [aws except Regulation 17(1), Reguiation 31, Reguiation 38, Regulation 107, Regulation 108, and Reguiation
6 of the Securities & Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations”);

(b) the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and

(&) the proposed delisting is in the Interest of the sharehalders of the Company:.

1.10. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023
1.11. On July 07, 2023, the postal ballot results were announced. Further, BSE have issued their in-principle approval to the Dedisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As on the date of this Public Announcemant, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the public shareholder
of the Company holds 53 48,226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1.13. Pursuant to the Offer, the Acquirer seeks to acquire 53,48,226 Equity Shares representing the balance 6.13% of the paid-up equity share capital from the public shareholders
of the Company being all the shareholders of the Company other than the Promoter & Promoter Group pursuant to the Defisting Regulations.

1.14. Subsequent to the Offer, an application will be made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Delisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other documents relating to the Delisting Offer. Consequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange.

1,15, This Public Announcement (PA) is IEIHQ issuedinthe f':!'||EI'-'-'II'I£| newspapers as required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Express English [ All India
Jansalla Hindi All Indiz
Daily Excelsior English [ Jammu & Srinagar
Daily Aftaab Urdu || Srinagar
Dainik Jagran Hindi All LIP & Utitrakhand
Vijayawani Kannada [ Kamnataka
Sandash Gujarat Gujarat
Dainik Bhaskar Hindi \["MP & Chattisgarh, Rajasthan, Haryana, Funjab, Chandigarh + Himachal Fradesh, Bihar + Jharkhand |
Loksatta Marathi ||_Maharashira
Punyanagari Marathi || Maharashira
Bartaman gengall West Bengal
' Telugu J.D. Vaartha Telugu | Andhra Pradesh + Telangana
The Hindu Tamil || Tamil Nadu
Kerala Kaumadi Malyalam Kerala
Vijayawani Rannaa || Kamataka

2. RATIDNALE AND OBJECTIVE OF THE FHI}PHSEI:I DELISTING

Inthe Initial Public Announcement, the Acquarer has specified the following as the rationale for the Delisting Offer;

2.1. The Government of India, Ministry of Heavy Industrias (“"MHI™), New Delfi vide |etter no. F. No,3(1)/2020-PE-VI dated January 28, 2021, decided to shut down the operations
ol the plant/unit of the Company and closure of the Company.

2.2_ Also, vide the same letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under saction 248(2) of the
Companies Act, 2013,

2.3. Infurtherance to the same, the Company has ceased to be a gaing concem and necessary steps as per the aforementionad letter have been initiatad

2.4 Interms of the decision taken by MHI, the Company has to be dissohved pursuant to the provisions of section 248¢2) of the Companies Act, 2013

2.5 flso, the Company has a Paid-up Capital of INR 87 27,338,188, divided into 8,72, 72,255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the
Company is 93.87% and the public holding is merely 6,13%. Thera is very minuscule trading in the shares of the Company and no benefit is being denived by the virtue of baing
listed on BSE Limited. The Equity Shares of the Company are prasently infrequently traded, with mearely 1.7%% trading during [ast 12 months.

2.6. Given the limited liguidity of the Equity Shares on the stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
at a price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTIOMN LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1. The SEBI vide exgmiption letter no. SEBIHO/CFD/DCRI/P/OW/,/2021,/26908/1 daled October 04, 2021 read with SEBI/HO/CFD/DCR3/P/OW,/2023/2508,1 dated January
18, 2023 and SEBI'HO/CFD/RAC/DCRZ/P/OW,/2023/1786,/1 dated May 02, 2023 gramted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letters are as follows:

3.1.1. Exemption from the provisions of Requlation 12{4)(d) of Delisting Regulations, mandating for Comphliance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {"LODR Reguiations™). The vanous provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below:

3.1.1.1. Regulation 17 {1) of LODR Regulations, 2015 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promoter group is in
dematerialized form and the same is maintained on a contineous basis in the manner as specified by SEBI,

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Gontracts (Reguiations) Rules, 1957 requiring the company to comply with the
Minimum Public Shareholding requirernents in the manner as specified by SEBI from time to time.

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secretary as the complance officer.

3.1.2. Further, refaxation was sought from the efigibility criteria for small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Dalisting Regulations w.rt the extension of timefine to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Pulblic Sharehodders holding 90% or mare of the Public Shareholding, subject to the
{ollowing conditions:

3.1.4.1. The Acquirer shall appoint 2 Manager to the offer and decide an exit price after consultation. The exit price offered to the puldic sharsholdars shall nof be less than the floor
price determined in terms of clause (2) of sub-regulation (2) of regulation & of tha Takeover Reguiations.

3.1.4.2. The Acquirer writes individualty to all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
justificationthereoff and seeking their consent for the proposal for delisting.

3.1.4.3. The communication made to the public sharcholders shall contain jusfification for the offer price with particular reference o the applicable parameters and spacifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method

3.1.4.4. Pursuant to the delisting of its equity shares, the promoters shall continue to accept shares tendered by any remakning public shareholder holding such equity shares, for
up to a period of 2 years from the date of delisting, at the same price at which the earlier acceptance of shares was made.

4.1.4.5. The Manager 1o the offer, in coordination with the acquirer, shall ensura that tha rights of the remaining public shareholders are protectad and, in furtherance of the same
Shial:

3.1.4.5.1. Publish, on a quarterly basis, an advertisement in the same newspapers in which the public announcement of the offer for delisting of equity shares was pubfished.
inviting the remaining pubfic shareholders to avail the exit oppartunity during the fwo-year et window after defisting of shares.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehodders at the beginning and end of the quarter; and

b} Details of public shareholders who availad the exil apportunity during the quarter.

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

4.1. As on the date of this newspaper publication, the authorized shara capital of the Company is INR 2,50,00,00,000 divided into 23,00,00,000 Equity Shares of face value of INR
10/-each. The issued equity share capital of the Company is INR 87,27,38, 188 divided into 8,72, 72,255 Equity Shares of face valee of INR 10/~ each.

4.2 The Shareholding structura as on the date of this Public Announcement is as lollows:

Pre Post
Particulars Mo. of Shares % No. of Shares %
Promoter and Promoter Group d, 19,24 029 9587 G772 72 2558 100.0
Total Promoter Holding (A) 8,19,24,029 93.87 B.72,72 255 100.00
Total Public Holding (B) 53.48,226 6.13 il 0.00
Grand Total (a+b) 872722565 100.00 8,72 72 255 100.00

# Assuming 100% tendering in the proposad Delisting Offer

Continued

[ 4.3, Out of the total Paid up share capital of B, 72,72, 255 Equity Shares, 19.90 010 Equity Shares are isted at BSE balance 819,24 029 shares aflotted 1o the Acquirer and 33,61 461

gquity shares held by Special National Investment Fund, are unlistad and SEBI, vide its Exemption Letter 1 has granted an exemption to the same

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1. As. per the conditions mentioned in the Exemption Latters, the Acquirer was mandated to oblain valuation of the equity sharas of the Company from two independant paer
reviewed chartered accountants and the floor price for the delisting shall not, in any case, be lower than the higher of the fwo valuations.

5.2, Accordingty, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associate (Peer Review Certificate No. 01022% and FRN 0150300
and M/s. Om Rastogi & Co. (Peer Review Certificate Mo, 011300. and FRN: 002604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting

|| Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computed the floor pnce of INR

A1.78- and INR 28.35/- per share, respactivaly,

5.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of fioor price for the proposed voluntary
delisting and Ministry wide their letter dated February 09, 2023 have granfed approval for the floor price to be INR 31,78/ - per share.

5.4, With reference to the above, the Board fook on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capifal Private Limited,
Manager to the Delisting Offer informing the Gompany that the floor price of the delisting offeris Rs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Ondy) per Equity Share, which
is detarmined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations and the Exemption Letters.

5.5, Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer dacided an et price of s, 31.78/- per equity share after consuftation with Manager to the Offer which will is not lass than the floor price determined in terms of Ragulation
B{2We} of the Takeower Regulations.

5.6. The Floor Price and the Exif prics were notified to the stock exchangs by the Company as part of the outcome of the mesting of the Board held on May 24, 2023.

6. PERIOD FOR WHIGH THE DELISTING OFFER SHALL BE VALID

6.1. As per the Exemption Letters, the Acquirer shall continue to accept shares tenderad by remaining public shareholders, for a period of up to two years from the date of delisting at
the same prce at which the earler acceplance of shares was made.

f.2. The Acguirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 of the Delisting Regulations and
Exemption Letters and the Stock Exchange shall monitor tha compliance ofthe same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1. The consideration payable under the Delisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, is INR 16,99,66,622 .28 /- (Indian Rupees Sixteen Crore Minety Nine Lakh Sty Six Thousand Six Hundred
Twenty-Two and Tweanty-Eight Paisa Only) (“Escrow Amount™)

7.2, In accordance with the Delisting Ragulations and the Exemption Letters, the Acquirer, Axis Bank Limited({"“Escrow Bank") and the Manager to the Offer have entered into an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Accountin the name of "SCOOTERS INDIA LIMITED-Delisting Escrow Account™ with
the Escrow Bank at their branch at Lucknow. The Acquirer has deposited the 10:0% consideration involved in the Escrow Account aggragating to, INR 16,99,66,622.28 /- (Indian
Rup=es Sideen Crore Ninety Mine Lakh Sixy Six Thousand Six Hundred Twenty Two and Twenty Eight Paisa Only) on July 24, 2023,

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematenalized Form:;

f.1. The Pulic Shareholders holding Equity Shares in demateralized form, who are desirous of tendering their Equity Shares in the Delisting Offer, must submit the following
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked “SCOOTERS INDA LIMITED — DELISTING
OFFER" s0 as to reach the Registrar to the Delisting Offer, Skyline Financial Services Private Limited, Address: D-153-A, 15t Floor, Okhia Industrial Area, Phase-l, New Dalhi -
110020, India; Tal No.: 011 - 26812682 / 83 on or before Friday, April 05, 2024 ii.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Lettar of offer, duly filled and signed along with requisite docurnents, as applicable; and

B.1.2 A counterfoil / photocopy of their depository participantinstruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed heraunder:

i. If the Reaistrar to the Delisting Offer does not receive the documents listed above but receives the Equity Sharas in the Demat Escrow Account (a5 defined bekow), then the Acguirer
may deem the Offar to have been acceptad by such Public Sharehaldars

il. The Public Shareholders must transfer their dematerialized Equity Shares from their respective Depository Account, in off-market mode, to the Demat Escrow Account, datails of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP 1D/ Client 1D: IN302994/ 10111316
ISIN of the Company INESSSED1011

Please note that all such translers should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender
being invalid.

i, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged delivery instruction slip you may attach
a print out of the comparter-genarated confirmation of fransfer of Equity Shares. Note thal the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner a5 mantioned above and their
Application Form reaches the Registrar to tha Delisting Offer before the expiry of the Offer Period,

v. The Equity Shares will be hald in the Demat Escrow Account until the consideration payvable has been made/ paid to the respective Shareholders, In any cass, if Equity Shares are
notaccepted, the unaccepted Equity Shares will be credited back tothe Public Shareholders® depository account

wi. It shall be the responsibility of the Shareholders tendering in the Delisting (ffer to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and together with all rights attached therato

wiii. In the event some Public Shareholders do not receive, or misplace their Lettar of Offer, they may obtain a copy by writing fo the Registrar to the Delisting Offer at, Skyling Financial
Services Private Limited, Address: D-153-A, 1st Floos, Okhla Industial Area, Phase-l, New Dealhi — 110020, India, clearly marking the envelope '‘SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Furthier, Public Shareholders may also obfain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i_e. www.skoydinerta.com or
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals.com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you réguire any clarfication regarding the procedure for tendering your Equity Shares.

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No. SEBYHO/CFDYCMODA,/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares In Physical Form, are permitted to
parficipatestender their Equity Shares under the Delisting Offer. The Public Shareholders desirous of availing the exit apportunity and intending fo parficipate in the Delisting Offer
would be raquired to send the following docurnant for verification procadures:

i. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.2., by all registered shareholders in the same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfar. Attestation, where required, (thumb imprassions, signature differance, etc.) should be done by a
magistrale’ notary public/ bank manager under thair official seal;

i, Self-attested PAN card copy (incase of joint holdars, PAN card copies of all transferors);

iv. Application Form duly signad (by all Public Shareholders in cases whare Offer Shares are held in joint names) in the same order in which they hold the Dffer Shares,

v. &ny other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen signature), notarzed copy of death certificate and
succession certificate or probated will, if the onginal shareholder has deceased, etc., as applicable, In addition, if the address of tha Public Shareholder has undargona a change from
the address registered in the register of members of the Company, the Public Shareholder would be required to submit & self- attested copy of proof of addrass consisting of any ane

|| ofthe fallowing documents: valid Aadhar Card, Voter Idenfity Card or Passport;

vi. Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

vil. FATCA and CRS forms for individual/non-individual shareholders.

8.2.2. Public Sharehodders holding Equity Shares in physical form should note that the Equity Shares will not be accepted unless the completa set of documents is submitted
Acceptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Offer will hold in trust the equity shares/share certificates
and the fransfer form(s), until the Acquirer completes its obligations under the Delisting Offer in accordance with the Delisting Regulations,

8.2.3. W any Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer at their address, clearly

|| marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER"

8.2.4. The Equity Shares to be acquired under this Defisting Offer are to be acquired free from all lens, charges and encumbrances and togethar with all rights attached therato. The
Equity Shares subject to any charge, len or encumbrance are liable to be rejected.

8.2.5. ltshall be the responsibility of all the Public Shareholders tandering their Shares to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any,
prior to tendering in the Offer and the Acquirer shall take no responsibility for the same. The shareholder should attach a copy of all such approvals to the appéication.

8.2.6. Non-resident shareholders should also enclose a copy of the original parmission received from the Reserva Bank of india (REI) in relation to the acquisition of the shares
tenderad by them. In case the requisite BBl permissionis not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

8.3. In the event that Equity Shares are being tendered on behalf of the Public Shareholders by power of attorney holders (*PoA Holders™), the Application Forms shall be signed by the
Foh Holders. Further, & copy of the power of attorney execufed in favor of the Po/ Holders should also be provided in the event that such power of atiorney is not duly registered with
their Depository Participant,

8.4, Public Shareholders are requasted to submit the below mentioned documents, as applicable, along with the Application Form:

Category Procedure / Documents to be submitied
Individual/’ HUF 1.Application Form duly filled and signad by the registered shareholder(s).
2 The duly executed facknowledged copy of the dalivery instruction slip/a print out of the computer generated confirmation
_ of transfer of shares (in case of online transfer of shares),
Corporate 1.Application Form duly filled and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the delfivery insfruction slip'a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

| 3.Corporate Authorization / Board Resolution.

1.Application Form duly filled and signed by the POA holder(s).

| Bids submitted through Power of

Attorney ("POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
N 3.1 POA is not registerad with the Depository Participant, then the copy of PoA duly executed in favor of PoA Holders
Custodian | .ﬁ.ppllcahun Form diuly filled and signed by an authorized 54gr-atur:.'

2. Tha duly exacuted / acknowladged copy of the delivery instruction slip / a printout of the computar generated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolufion.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023

Monday, Octaber 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 09, 2023
Thursday Dacember 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Particulars

(Initial Public Announcement.
\Resolution for apprwal of the Dellsuﬂg Offer passed by the I:mard of -:1|rectnr5 of the Gﬂmpany

\Date of receipt of In-principle approval from BSE.

specified Date™ or determining the names of shareholders to whom the Letter of Offer shall be sent.
Date of publication of Newspaper Advertisement.

Last date for Dispatch of Letter of Ofer.

Offier Opening Date.

Offer Closing Date.

Last date for verification and acceptance of Shares by tha Acquirer.

Proposed date for payment of consideration.

Mote: The above scheduls may vary depending wpan the declaration of public holidays for the year 2024 by SEB.
(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such data to whom the Letter of Offer will be sent.
However, all Public Shareholders of the Company are eligible to participate in the Delisting Offer.

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as lollows:

Name: Mr. Raj Shekhar Tiwari  Address: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010 Email:_csscootersindia@gmail.com
Tel No.; 0522-3178490

10.2. In case the Public Shareholders have any queries concerning the non-receipt of cradit or payment for Offer Shares or on delisting process and procadure,

they may address the sama to the Registrar to the Offer or Manager 1o the Offar.

MAMAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING DFFER
Corporate A—
Professionals Sky mne

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1. New Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. : 011-40622230/40622209
Email: mb@indiacp.com ; Website: www.corporateprofassionals.com
SEBI Registration No.: INMOOD011435
Validity Period; Permanent

| Corporate Identity Number: U748990L20008TC104508

Skyline Financial Services Private Limited

D-153-A, 15t Foor, Okhla Industrial Area, Phase-1, New Delhi - 110020, india
Contact Person: Mr. Pawan Singh Bighi; Ph.: 011- 26812682/83 & 64732681 to B3
Email; admin@skylinerta.com ; Website: www.skylinarta.com

SEBI Registration No.: INRDODOD3241

Validity Period; Permanent

Corporate Identity Number; U7 48990L1995PTCOT1324

For and on behalf of Acquirer
5d/-

Amit Srivastav

Chairman & Managing Direclor

Date: 06.12 2023
Place: Jagdishpur
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FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
3/481, 1st Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;

Registered Office:
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being isseed by Corporata Profassionals Capital Private Limited, the Managarto the Offer (“Manager™), for and on behalf of the President of India through the
Ministry of Heavy Industries, Government of India, New Dethi, being represented by Mr. Amit Shrivastav, Chairman & Managing Director (*CMD™) of the Company (hereinafter
referred to as "Acguirer”) to the Public Shareholders of Scooters India Limited ("the Company™) with an intention to: {a) acquire all the Equity Shares that are held by Public
Shareholders: and (b) consequently voluntarily delist the Equity Shares from BSE Limited (“BSE"/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Company are presently listed, by making a delisting offer, pursuant 1o and in compliance with exemptions granted by Securities & Exchange Board of India wide ketier no.
SEBIHO/CFVDCRI/P/OW 2021269081 dated October 04, 2021 ("Exemption Letter 17) read with letter no, SEBI'HO/CFD/DCRIP/OW 2023/ 25081 dated January 18, 2023
(*Exemplion Letter 27), [etter no. SEBI/HO/CFD/RAC/DCR2/P/OW/20231 TBE/1 dated May 02, 2023 (“Exemption Letter 3"} and any future exemptions that may be received from
SEBI ("Exemption Letiers”™) and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021 ("Delisting
Regulations™ (" Delisting Proposal” or “Delisting Offer”).

1.BACKGROUMND OF THE DELISTING OFFER

1.1, The Acquirer is making this delisting offer to acquire up to 53,48,226 Equity Shares (“OHer Shares™) representing 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chapter V1 of the Delisting Regulations.

1.2 The Government of India ('GOI"), Ministry of Heavy Industries, Mew Delhi vide letter no. F Mo 3(1)/2020-PE-VI, dated January 28, 2021, communicated its decision to shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOI also mentioned that bafore the closure of the Company under
saction 248(2) of the Companias Act, 2013, the Equity Shares of the Company ara required to be delisted from the Stock Exchange and Equity Shares with the public are to ba
acquired and payout to be made to the public shareholders by Government of India, as per the procedure prescribed in Delisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director {“CMD™) of the Company has been authorized by the Acquirer to dothe needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floated a tender on July 05, 2021, for the appointment of a Merchant Banker for the proposed Delisting Proposal. In accordance with the above and
as perthe provisions of Reguiation 9 of the Dalisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Defisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention 10 voluntarily dedist the Equity Shares of the Company in accordance
with the Defisting Regulations by acquiring Equity Shares that are held by the public shareholdears of the Company.

1.5, In wiew of the above and as per the pravisions of Reguiation & of the Defisting Regulations, an Iniial Public Announcement (“IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express its intention to undertake the Delisting Proposal, in accordance with applicable law and consequently made an offer fo voluntarily delist the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon recaipt of the IPA, the Company notified to the Stock Exchange on May 17, 2023, that 2 mesting of the Board is to be held on May 22, 2023. Thereaftar, the Board meeting
was postponed to May 24, 2023, wherein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed C5 Amit Gupta, Practicing Company Secretary, a Peer-Reviewed Company Secretary in terms of Regulztion 10(2) of the Dalisting Regulations.

1.8. As, per the conditions mentioned in the Exemption Letters and in accordance with Regulation 20 of Delisting Regulations read with Regulations 8 of Securities & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 (“Takeover Regulations™}, for computing the Fair Value of the Company the flioor price had been
computad at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, New Dalhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 09, 2023 had granted approval for the floor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia took on record the following:
. Vanious exemptions granted by SEBI vide their Exemption Letters;
i, The Due Diligence report dated May 24, 2023, submitted by Amit Gupta & Associates, the Paer Review Company Secratary; and

ii. After consideration of the various factors and advantages of delisting, the Board has granted their approval under Regulation 10(4) of the Delisting Regulations and recommended
the proposal to voluntarily dalist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(@) the Company complies with the applicable provisions of securities [aws except Regulation 17(1), Regulation 31, Requiation 38, Regulation 107, Regulation 108, and Regulation
6 of the Securities & Exchange Boand of India (Listing Obligations & Disclosure Reguirements) Regulafions, 201 5 ("Listing Regulations™);

(k) the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and

(c) the proposed delisting is in the interast of the shareholders of the Company.

1,10, The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023
1,11, On July OF, 20:23, the postal balkot resulis were announced. Further, BSE have issued their in-principle approval to the Delisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As on the data of this Public Announcement, the Acquirer holds 8,19,24,029 Equity shares representing 93.87% of the paid-up equity share capital and the pubfic shareholder
of the Company holds 5348226 Equity Shares representing 6.13% of the paid-up equity share capital.

1.13. Pursuant to the Offer, the Acquirer seeks to acquire 53,48, 226 Equity Shares representing the balance 6.13% of the paid-up equity share capital from the public shareholders
of the Company being all the shareholders of the Company other than the Promoter & Promoter Group pursuant to the Defisting Regulations.

1.14. Subsequent to the Ofler, an application will be made lor delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Dalisting Regulations and
the terms and conditions et out and in the Letter of Offer. and any other documents relating to the Delisfing Qffer. Conseguently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange.

1.15, This Public Announcement (PA) is tIE!Ii'IQ issued in the followi lng newspapers as required under the Exemption Letter 1 and the Dedisting Regulations:

Newspapers Language Editions

The Financial Express English [| Al India

Jansata Hindi All India

Daily Excelsior English Jammu & Srinagar

Diaily Aftaab Urdu sringgar

Drainik Jagran Hindi . All P & Utrakhand

Vijayawani - Kamnada || Kamnataka

Sandash Gujarat Gujarat _
_ Dainik Bhaskar Hindi [ "MP & Chattisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, Bihar + Jharkhand

Loksatta Marathi || Maharashira

Punyanagan Marathi [ Maharashira

Bartaman Hengall Wes! Bengal

Telugu J.D. Vaartha Telugu [“Andhra Pradesh + Telzangana
| The Hindu Tamil Tarmil Nadu

Kerala Kaumadi Malyalam Kerala

Vijayawani Kannaia | Kamataka

2. RATIONALE AND OBJECTIVE OF THE PROPOSED DELISTING

Inthe initial Public Announcement, the Acquirer has specified the following as the rationale forthe Delisting Offer;

2.1, The Government of India, Ministry of Heavy Industries ("MHI"), New Dalhi vide |etter no. F. No,3(1)/2020-PE-V| dated January 28, 2021, decided to shut down the operations
of the plant/unit of the Company and closure of the Company.

2.2_ Also, vide the sama letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under saction 248(2) of the
Companies Act, 2013

2.3. Infurtherance to the same, the Company has ceased to be a going concem and necessary steps as per tha aforementionad letter hava been initiatad.

2.4_Interms of the decision taken by MHI, the Company has to be dissohed pursuant to the provisions of section 248(2) of the Companies Act, 2013

2.5 Also, the Company has a Paid-up Capital of INR 87,27 38,188, divided into 8, 72,72 255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the
Company is 93.87% and the public holding is merely 6.13%. Thera is very minuscule trading in the shares of the Company and no bengfit is being derived by the virtue of baing
listed on BSE Limited. The Equity Shares of the Company are presently infrequently traded, with mearely 1.79% trading during last 12 months,

2.6 Given the limited liguidity of the Equity Shares on the stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
ata price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTION LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1. The SEBI vide exemption letler no. SEBL/HO/CFD/DCRI/P/OW/2021,/269081 daled October 04, 2021 read with SEBI/HO/CFD/DCR3/P/OW,2023/2508/1 dated January
18, 2023 and SEBI/HO/CFD/RAC/DCR2/P/OW/2023/1786/1 dated May 02, 2023 granted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letiers are as follows:

3.1.1. Exemption from the provisions of Requlation 12{4)(d) of Delisting Regulations, mandating for Compliance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015 {"LODR Reguiabions™). The vanous provisions of LODR Regulations from which exemptions have been obtained from 5EB| are enumerated
0w,

3.1.1.1. Regulation 17 (1) of LODR Regulations, 2015 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Regulation 31 of LODR Regulations, 2015 requiring the company to ensure that a2 hundred percent of the shareholding of the promoter(s) and promoter growp is in
dematerialized form and the same is maintained on a confinuous basis inthe mannar as specified by SEBI,

3.1.1.3. Regulation 38 of LODR Regulations, 2015 raad with Rule 15(2) and Rula 194 of Securities Contracts (Reguiations) Bulas, 1957 requiring the company to comply with the
Minimum Public Shareholding requirerments in the manner as specified by SEBI from time 1o tima.

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of secunities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 20715 requiring the company fo appoint a qualified company secretary as the complance officer

3.1.2. Further, relaxation was sought from the efigibility criteria for small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the limit as specified under
Regulation 35(1) of the Delisting Regqulations.

3.1.3. Exemption under Regulation 42 of Dalisting Regulations w.rt the extension of timefine to Decembar 31, 2023, for completing the process of Voluntary Delisting,

3.1.4, Exemption from seeking indicative price from the public shareholdars and consant of Public Sharehodders holding 0% or more of the Public Shareholding, subject to the
{ollowing conditions:

3.1.4.1. The Acquirer shall appoint a Manager tothe offer and decide an exit price after consultation. The exif price offered to the public sharaholders shall not be less than the floor
price determined in terms of clause () of sub-regulation (2) of regulation 8 of the Takeover Reguiations

3.1.4.2. The Acquirer writes individualty 1o all the public shareholders of the company informing them of its intention to get the equity shares delisted, the et price topether with the
justification thereot! and seeking their conssnt for the praposal for delisting.

3.1.4.3. The communication made to the public shareholders shall contain justification for the offer price with particular reference to the applicable parameters and specifically
mention that consent for the proposal would include consent for dispensing with the exit price discovery through the reverse book-building method

3.1.4.4. Pursuant to the delisting of its equity shares, the promaters shall continue to accept shares tendered by any rermaining public shareholder holding such equity shares, for
up o a penod of 2 years from the date of delisting, atthe same price at which the earlier acceptance of shares was made.

4.1.4.5. The Manager to the offer, in coordination with the acquirer, shall ensura that tha rights of the remaining public shareholders are protected and, in furtherance of the same
Sheatl:

3.1.4.5.1. Publish, on a quarterly basis, an advertisermeant in the same newspapers in which the public announcement of the offer for delisting of equity shares was published.
inyiting the remaining pubfic shareholders to avail the axit opportunity during the two-year mat window after delisting of sharas.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis, and

3.1.4.5.3. File a quarterly proaress report to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchangel(s), disclosing the lollowing:

a} Number of remaining public sharehatders at the beginning and end of the quarter; and

b} Details of public shareholders wha availed the exit opportunity during the quarter.

4, PRESENTE EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERMN OF THE COMPANY

4.1. As on the date of this newspaper publication, the authonzed shara capital of the Company is INR 2,50,00,00,000 divided into 25,00,00,000 Equity Shares of face value of INR
10/-each. The issued equity share capital of the Company is INR 87 27,38, 188 divided into 8,72, 72,255 Equity Shares of face value of INR 10/~ each.

4 2. The Shareholding structure as on the date af this Public Announcement is as lollows:

Pre FPost
Particulars No. of Shares % No. of Shares %
Promoter and Promoter Group d.19.24 029 0387 872 72 2558 100.0
Total Promoter Holding (A) 8,19.24.029 93.87 8,72,72,255 100.00
Total Public Holding (B) 53,408,226 6.13 il 0.00
Grand Total (a-+h) 87272255 100.00 8,72 72 255 100.00

# Assuming 100% tendering in the proposad Delisting Offer

Continued

I[ 4.3. Out of the total Paid up share capital of 8,72, 72,255 Equity Shares, 19.90,010 Equity Shares are listed at BSE balance 8,19,24,029 shares allotted 1o the Acquirer and 33.61,461

pquity shares hedd by Special National Investment Fund, ane unlisted and SEBI, vide its Exemption Letter 1 has granted an exemption to the sama.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

b.1. As, per the conditions mentioned in the Exemption Latters, the Acguirer was mandated to obtain valuation of the equity shares of the Company from two independent pear
reviewed chartered accountants and the floor price for the delisting shall not, in any case, be lower than the higher of the fwo valuations.

3.2, Accordingly, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/3. Sachin & Associate (Peer Review Certificate No. 010229 and FRN 0150200
and M/s. Om Rastogi & Co. (Peer Review Certificate No. 011300. and FRN; 002604C) for computing the Fair Value of the Company in accordance with Requiation 20 of Delisting

|| Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October (i3, 202¢, have computed the floor pnice of INR

31,78/~ and INR 28.35/- per share, respectivaly

5.3. Theraafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of india, New Delhi for approval of fioar price for the proposed voluntary
delisting and &inistry wide their letter dated February 09, 2023 have granted approval for the fleor prce to be [NR 3178/ - per share.

5.4, With reference to the above, the Board took on record the letter dated May 24, 2023 received from the Acquirer and from Gorporate Professionals Gapital Private Limited,
Manager to the Delisting Offer informsing the Company that the floor price of the delisting offeris Rs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Ondy) per Equity Share, which
is determined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations and the Exermption Letters.

5.5. Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Letters granted by SEBI, and in the best interest of public shareholders, the
Acquirer dacided an exit price of Rs. 31,78/- per equity share after consuiation with Manager to the Offer which will is not lass than the floor price determined in terms of Ragulation
B(2){a) of the Takeover Regulations.

5.6. The Floor Price and the Exit price were notified to the stock exchanges by the Company as part of the outcome of the meeting of the Board hedd on May 24, 2023.

6. PERIOD FOR WHICH THE DELISTING OFFER SHALL BEVALID

6.1. As per the Examption Latters, the Acquirer shall continue to accept sharas tenderad by rémaining public shareholdars, for a period of up to two vears from the date of dalisting at
Ihe same price at which the earlier acceplance of shares was made.

6.2, The Acquirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 of the Delisting Regulations and
Exemption Letters and the Stock Exchange shall monitor the compliance ofthe same.

7. DETAILS OF THEESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1. The consideration payabde under the Delisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupess Thirty-One and Seventy-Elght Paisa Only) per Equity Share
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, isINR 16,99.66,622.28 /- (Indian Rupees Sixteen Crore Ninety Nine Lakh Sody Six Thousand Six Hundred
Twenty-Two and Twenty-Eight Paisa Only) (“Escrow Amount”)

7.2, In accordance with the Delisting Regulations and the Exemption Letters, the Acquirer, Axis Bank Limited(“Escrow Bank") and the Manager to the Offer hawe entered inlo an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Account in the name of “SCOOTERS INDIA LIMITED-Delisting Escrow Account”™ with
the Escrow Bank at their branch at Lucknow. The Acquirer has deposited the 10:0% consideration involved in the Escrow Account aggragating to, INR 16,99,66,622.28 /- (Indian
Rupees Sideen Crore Ninety Mine Lakh Sixy Six Thousand Six Hundred Twenty Two and Twenty Eight Paisa Only) on July 24, 2023,

B. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Sharehalders holding Equity Shares in Demateriatized Form:

B.1. The Public Shareholders holding Equity Shares in dematenalized form, who are desirous of tendering their Equity Shares in the Delisting Offer, must submit the following
documents by email or hand delivery or by registered post or speed post or courier (al thelr own risk and cost) with the envelope marked “SCO0TERS INDIA LIMITED — DELISTING
[FFER" so as fo reach the Regisirar to the Delisting Offer, Skyline Financial Services Private Limited, Address: D-153-A, 13t Floor, Okhla Industrial &rea, Phase-1, New Dealhi =
110020, India; Tel No.; 011 - 26812662 / 83 on or befora Friday, April 056, 2024 (i.e. the [ast day of the Offer Parkod):

f.1.1 The Application Form, attached with Letter of affer, duly filled and signed along with requisite docurments, as applicable; and

8.1.2 A counterfoll / photocopy of their depository participant instruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed hereunder:

i. If the Reaistrar to the Delisting Offer does not receive the documents listed above but receives the Equity Shares in the Demat Escrow Account (s defined below), then the Acguirer
may deem the Offerto have been accepted by such Public Shareholders

il. The Public Sharehotders must transfer their dematerialized Equity Shares from their respactive Depository Account, in off-market mode, to the Demat Escrow Account, details of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository Nafional Securities Depository Limited (NSDL)
Depository Participant Name Nikunj Stock Brokers Limited
DP 1D/ Client 1D: IN3D2994/ 10111316
ISIN of the Company INE959E01011

Please note that all such transters should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender
being invalid.

iii. In case your Depository Participant affers the facility of online transter of Equity Shares, theninstead of the photocopy of the acknowledged delivery instruction slip you may attach
a print out of the comparter-genaraied confirmation of fransfer of Equity Shares. Nobe that the transfer should be made in off-market mode,

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Dematl Escrow Account in the manner as mentioned above and their
Application Form reaches the Registrar to the Delisting Offer before the expiry of the Offer Period,

v. The Equity Shares will be heid in the Demat Escrow Account until the consideration payable has been made/ paid to the respective Shareholders. In any case, if Equity Shares are
notaccepted, the unaccepted Equity Shares will be credited back tothe Public Shareholders’ depository account

vi. It shall be the responsibility of the Shareholders tendering im the Delisting (ffer to obtain all requisite approvals (including corporate, statufory or regulatory approvals), if any, prior
to tendering in the Dalisting Offer. and Acquirer shall take no responsibility for the same.

vii. Tha Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, changes and encumbrances and together with all rights attached tharaio,

viii, In the event some Public Sharehalders do not receive, or misplace their Letter of Offer, they may obtain a copy by writing to the Registrar to the Delisting Offer at, Skyline Financial
services Private Limited, Address: D-153-A, 1st Foos, Okhla Industrial Area, Phase-1, New Dali — 110020, India, cleardy marking the envelope 'SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Further, Public Shareholders may also obfain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i.e. www.skylinerta.com or
the website of the Manager to the Delisting Offeri.e. www.corparateprofessionals, com.

ix. Please confact the Registrar iothe Delisting Offer or Manager o the Delisting Offer if you require any clarfication regarding the procadure for tendering your Equity Shares.

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No. SEBYHO/CFD/CMOA,/CIR/P/2020¢144 dated July 31, 2020, the Public Shareholders holding shares in Physical Form, are permitted to
participate/tender their Equity Shares under the Delisting Offer. The Public Shareholders desirous of availing the exit opportunity and intending to participate in the Delisting Offer
would be required to send the following document for verification procedures:

i. Original share certificate(s),

ii. Walid share transter formis) duly filled and signed by the transferors (i.e., by all registered sharehalders in the same order and as per the specimen signaturas reqistered with the
Company) and duly witnessed at the appropriate place authorizing the transfar. Attestation, where required, (thumb imprassions, signature difference, etc.) should be done by a
magistrate’ notary pubkic/ bank manager under their official seal;

iif, Salf-attested PAN card copy (in case of joint holders, PAN card copies of all transferors);

||| iv. Application Form duly signed {by all Public Shareholders in cases where Offer Shares are held in joint names) inthe same ordar in which they hold the Offer Shares;

v Any other relevant documents such as power of altorney, corporate authorzation (including board resolutiony specimen signiature), notarized copy of death cerfificate and
succession certificate or probated will, if the original sharaholder has deceased, etc., a5 applicable. In addition, if the address of tha Public Shareholder has undergone a change from
the address registered in the register of members of the Company, the Public Shareholder would be required to submit a self- attested copy of proof of address consisting of any one

|| ofthe following documents: valid Aadhar Card, Vioter Idenfity Card or Passport;

vi. Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and

wil. FATCA and CRE forms for individual/non-individual shareholders,

8.2.2. Public Sharehotders holding Equéty Shares in physical form should note that the Equity Shares will not be accepted unless the complete set of documents is submitted

Accaptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Ofter will hald in trust the equity shares/share certificates
and the transfer formis), until the Acquirer completes its obligations under the Delisting Offer in accordanca with the Delisting Requlations.

8.2.3. I any Public Shareholder fails to receive ar misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer at their addrass, clearly
marking tee envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER™

2.2 4. The Equity =hares to be acquired under this Defisting Offer are to be acquired free from all iens, charges and encumbrances and together with all rights attached tharefo. The
Equity Shares subjact to any charge, lien or encumbrance are liable to be rejected.

8.2.5. Itshall be tha rasponsibility of &l the Public Shareholders tendering their Shares 1o obtain all requisita approvals (including corporata, statutory or regulatory approvals), if any,
prior to tendering in the Ofler and the Acquirer shall take no responsibility for the same. The shareholder should attach a copy of all such approvals to the appiication.

8.2 6. Non-resident sharehokders should also enclose a copy of the original permission received from the Reserve Bank of India (REI) In relation to the acquisition of the shares
tendered by themn. In case the requisite RBI permission is not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

8.3, In the event that Equity Shares are baing tandered on behalf of the Public Shareholders by power of attorney holders {*PoA Holders™), the Application Forms shall be signed by the
Po& Holders. Further, & copy of the power of attorney executed in favor of the PoA Holders should also be provided in the event that such power of attorney is not duly registerad with
their Depository Participant

8.4, Public Shareholders are requested to submit the below mentioned documents, as applicabie, along with the Application Form:

Category Procedure / Documents to be submitied
Individual/ HUF 1.Application Form duly filked and signed by the registered sharaholder(s).
2. The duly executed facknowledged copy of the delivery instruction slip'a print out of the computer generated confirmation
of transfer of shares (in case of onling fransfer of shares).
Corporate 1.Application Form duly filled and signed by an authorized signatory who is duly authorized by the board resolution.

2. The duly executed facknowledged copy of the defivery instruction slip/a print out of the computer generated confirmation
aof transfer of shares (in case of onlina transfer of shares).
| 3.Corporate Authorization / Board Resolution.
1.Application Form duly filled and signed by the POA holder(s).

" Bids submitted through Power of

Attorney (“POA) 2. The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
I J.1f POA is not ragistered with the Depository Participant, then the copy of PoA duly executed in favor of PoA Holders
Custodian 1.Application Form duly filled and signed by an authorized signatory.

2.The duly executed / acknowledged copy of the delivery instruction slip / a printowt of the computar generated
confirmation of transfer of shares (in case of onling transfer of shares).
3.Corporate Authorization / Board Besolufion.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023
Monday, Dctober 30, 2023

Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December 04, 2023
Thursday Dacember 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Particulars

(Initial Public Announcement.
\Resolution for appruual of the DElIS'ﬂﬂg Offer passed by the I:man:l of dw&ctnrs of the Enmpang,-

Date of receipt of In- principle approval from BSE.

specified Date® or determining the names of shareholders to whom the Letter of Offer shall be sent.
Data of publication of Newspaper Advertisament

Last date for Dispatch of Letter of Offer.

Offier Opening Date.

Oifer Closing Date.

Last date for verfication and acceptance of Shares by tha Acquirer,

Proposed date for payment of consideration.

Mote; The above schedule may vary depending upon the declaration of public hididays for the year 2024 by SEBI.
(*) Specified Date is only for the purpose of detarmining the name of the Public Sharaholders as on such data to whom the Letter of Offer will be sent,
However, all Public Shareholders of the Company are aligible to participate in the Delisting Offer.

10. COMPLIANCE QOFFICER

10.1. The details of Compliance Officer are as follows:

Mame: Mr. Raj Shekhar Tiwari Address: 3481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Utiar Pradesh = 226000 Email:_csscootersindia@gmail.com
Tel No.: 0522-3178490

10.2. In case the Public Shareholders have any queries concerning the non-receipt of credit or payment for Offer Shares or on delisting process and procedure,

they may address the sama to the Registrar to the Offer or Manager 1o the Offar.

MANAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING OFFER
Corporate A—
Professionals SkM ne

Corporate Professionals Capital Private Limited

D-28, South Extension Part-1, New Delhi-110049, India

Contact person: Ms. Anjali Aggarwal ; Ph. : 011-40622230/40622209
Email: mba@indiacp.com ; Website: www.corporateprofessionals.com
SEBI Registration Mo.: INMOOD011435

Validity Period; Permanent

Corporate Identity Number; U748930L2000PTC104508

Skyline Financial Services Private Limited

[-153-A, 1st Foor, Okhia Industrial Area, Phase-1, New Delhi - 110020, india
Contact Person: Mr. Pawan Singh Bisht; Ph.: 011- 26872682/83 & 64732681 to 58
Email: admin@skylinerta.com ; Website: www.skylinerta com

SEBI Registration No.: INRDDO0D3241

Validity Period; Permanent

Corporate Identity Number: U748990L1995PTCOT1324

For and on behalf of Acquirer
5d/-

Amit Srivastav

Chairman & Managing Direclor

Date: 06.12.2023
Flace: Jagdishpur
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FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Office: 3/481, 1st Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being issved by Corporate Professionals Capital Private Limited, the Manager to the Offer (*Manager”), for and on behalf of the President of India through the
Ministry of Heavy Industries, Governmant of India, New Dethi, being represented by Mr. Amit Shrivastav, Chairman & Managing Director (“CMD") of the Company (hereinafter
referred to as "Acguirer”) to the Public Shareholders of Scooters India Limited (“the Company™) with an intention to: {a) acquire all the Equity Shares that are held by Public
ahareholders; and (b) consequently voluntarily delist the Equity Shares from BSE Limited ("BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Company are presently listed, by making a delisting offer, pursuant 1o and in compliance with exemptions granted by Securities & Exchange Board of India vide letier no.
SEBIHO/CFIVDCR3/P/OW2021,/269061 dated October 04, 2021 ("Exemption Letter 17) read with letter no. SEBI'HO/CFD/DCRSP/OW2023/2508/1 dated January 18, 2023
(“Exemption Letter 27), latter no. SEBLHO/CFD/RAC/DCRZ/P/OW, 20231 T86/1 dated May 02, 2023 (“Exemption Letter 3") and any future exemptions that may be receivad from
SEBI ("Exemptlion LeHers”) and the applicable provisions of the Secuwrities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ("Delisting
Regulations™) (" Delisting Proposal” or “Delisting Offer"”)

1.BACKGROUND OF THE DELISTING OFFER
1.1.The Acquirer is making this delisting offer fo acquire up to 53,48,226 Equity Shares (“0ffer Shares™) representing 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant to Chagpter V1 of the Delisting Requlations.

1.2.The Government of India ('GOI"), Ministry of Heavy Industries, New Delhi vide lefter no. F No.3(1)/72020-PE-V1, dated January 28, 2021, communicated its decision to shut
down the oparations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOl also mentioned that bafore the closure of the Company under
section 248(2) of the Companies Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchange and Equity Shares with the public are to be
acquirad and payout to be made to the public shareholders by Government of India, as per the procedure prescribed in Defisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (*CMD™) of the Company has been authorized by the Acguirer to do the needful on behatf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floatad a tender an July 05, 2021, for the appointment of a Merchant Banker for the proposad Dalisting Proposal. In accordance with the above and
as perthe provisions of Regquiation 8 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Delisting
Proposal;

1.4. The CMD, on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention to voluntarily dedist the Equity Shares of the Company in accordance
with the Delisting Requiations by acquiring Equity Shares that are held by the public shareholdars of the Company.

1.5, In view of the above and as parthe provisions of Regulation 8 of the Delisting Regulations, an Initial Peblic Announcement (“IPA"was made by the Manager for and on behalf of
the Acquirer on May 03, 2023 to express its intention to undertake the Delisting Proposal. in accordance with applicable law and consequently made an offer to voluntarily defis! the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon receipt of the IPA, the Company notified to the Stock Exchange on May 17, 2023, that a mesting of the Board is to be held on May 22, 2023. Thereatter, the Board meeting
was postponed to May 24, 2023, wharein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appointed (-5 Amit Gupta, Practicing Company Secretary, a Peer-Reviewed Company Secretary interms of Regulation 10{2) of the Delisting Regulations,

1.8. As, per the conditions mentioned in the Exemption Letters and in accordance with Regulation 20 of Delisting Regulations read with Regulations 8 of Securibes & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 20711 ("Takeover Regulations™), for computing the Fair Value of the Company the floor price had been
computed at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, Mew Dalhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 08, 2023 had granted approval for the fioor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia took on record the following:
i, Various exemptions granted by SEBI vide their Exemption Letters;
ii. The Due Dilkgence report dated May 24, 2023, submitted by Amit Gupta & Associates, the Peer Review Company Secretary; and

the proposal to voluntarily delist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(@) the Company complies with the applicable provisions of securities laws except Regulation 17(1), Regulation 31, Reguiation 38, Regulation 107, Regulation 108, and Regulation
6 of the Securities & Exchange Board of India {Listing Obligations & Disclosure Reguiraments) Regulations, 2015 (“Listing Regulations"”);

(b) the acquirer is in compliance with Ragulation 4(5) ofthe Delisting Regulations; and

(c]) the proposed delisting is in the interest of the shareholders of the Company,

1.10, The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballof and e voling onJune 05, 2023.
1.11. On July OF, 2023, tha postal balkot results were announced. Ferther, BSE have issued their in-principle approval to the Delisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 ofthe Delisting Regulations.

1.12. As onthe date of this Public Announcement, the Acquirer holds 8,19, 24,029 Equity shares representing 93.87 % of the paid-up equity share capital and the public sharehodder
ofthe Company holds 53,48, 226 Equity Shares reprasenting 6.13% of the paid-up equity share capital.

1.13, Purspant to the Offer, the Acquirer seeks to acquire 53,448,226 Equity Shares representing the balance 6.1.3% of the paid-up equity share capital from the public shareholders
of the Company being all the shareholders of the Company othar than the Promoter & Promoter Group pursuant to the Delisting Reguiations.

1,14, Subsequent to the Offer, an application will ba made for delisting the Equity Shares from the Stock Exchange in accordance with the provisions of the Dalisting Requlations and
the terms and conditions set out and in the Letter of Offer, and any other decurments relating to the Delisting Offer. Cansequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange,

1.15. This Public Announcement [PA) is IJElng issued in the following newspapers 2s required under the Exemption Letter 1 and the Delisting Regulations:

Newspapers Language || Editions
The Financial Exprass English All India
Jansatta Hindi [ All India
Daily Excelsior English [ Jammu & Srinagar
Daily Aftaab Urdu Srinagar
Dainik Jagran Hinds [ All UP & Uttrakhand
Vijayawani Kannada Kamataka
Sandesh Gujaral || Gujarat
Dainik Bhaskar Hindi (| MP & Chattisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, El:lhar + Jharkhamd
Loksatta Marathi Maharashira |
Punyanagari Marathi || Maharashira
Bartaman Bengali || West Bengal
Telugu J.0. Vaartha Talwgu Andhra Pradesh + Telangana
" The Hindu Tamil | Tamil Nadu
Kerala Kaumadi Malyalam || Kerala
'..n'llag,rawanl Hanrbal:la | Kamnataka

2 RATIOMALE AND OBJECTIVE OF THE PHEPI]SED DELISTING

In the Initial Public Announcement, the Acquirer has specified the following as the rationale for the Delisting Offer:

2.1. The Government of India, Ministry of Heavy Industries {"MHI™), New Delhi vide letter no. F. No.3(1)/2020-PE-V| dated January 28, 2021, decided to shut down the operations
of the plant‘unit of the Company and closure of the Company.

2.2. Also, vide the same letter, the MH| approved the Delisting of Equity shares of the Gompany from BSE Limited, before the chosure of the Company under saction 248(2) of the
Companies Act, 2013.

2.3. Infurtherance to the same, the Company has ceased to be a going concern and necessary steps as per the aforementioned letter have been initiated.

2.4. Interms of the decision taken by MHI, the Company has to be dissolved pursuant to the provisions of section 248(2) ofthe Companies Act, 2013

2.5. Also, the Company has a Paid-up Capital of INR 87,27 ,38,1688, divided into 8,72,72,255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the

listed on BSE Limited, The Equity Shares of the Company are presently infrequenthy traded, with merely 1,79% trading during last 12 months.

2.6. Given the limited liguidity of tha Equity Sharas onthe stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
al a price determingd in accordance with the Delisting Regulations.

3. SEBI EXEMPTIOMN LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1, The SEBI vide exemption letter no. SEBI/HO/CFD/DCRI/P/OW,/2021,/26908/1 daled October 04, 20271 read with SEBIHO/CFD/DCR3/P/OW/2023/2508,1 dated January
18, 2023 and SEBI/HO/CFD/RAC/DCR2/P/OW,/2023,/1786/1 dated May 02, 2023 granted various Exemptions for the proposed delisting. The details of the exemptons granted
vide these letiers are as follows:

3.1.1. Exemption from the provisions of Regulation 12(4)(d) of Dalisting Regulations, mandating for Compliance with tha provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*LODR Regulations™). The various provisions of LODR Regulations from which exemptions have been obtained from SEBI are enumerated
below;

3.1.1.1, Regulation 17 (1) of LODR Regulations, 2013 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Regutation 31 of LODR Regulations, 2015 requiring the company to ensure that & hundred percent of the shareholding of the promoter(s) and promotar group is in
dematerizlized form and the same is mamtained on a continuous basis in the manner as specified by SEBI.

3.1.1.3. Regulation 38 of LODR Regulations, 2015 read with Rule 13(2) and Rule 194 of Securities Contracts (Regulations) Rules, 1957 requiring the company fo comply with the
Minimurm Public Shareholding requirements in the manner as specified by SEBI from time to time

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 2015 requiring the company to appoint a qualified company secralary as the cormpliance officer.

3.1.2. Further, relaxation was sought from the eligibility criteria tor small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR 87.27 Crore which exceeded the [Emit as specified under
Regulation 35(1) of the Delisting Regulztions.

3.1.3. Exemption under Regulation 42 of Delisting Regulations w.r.t the extension of timeding to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemption from seeking indicative price from the public shareholders and consent of Public Shareholders holding 90% or more of the Public Shareholding, subject to the
following conditions:

3.1.4.1. The Acquirer shall appoint a Manager to the offer and decide an exit price after consultation. The exit price offered to the public shareholders shafl not be less than the floor
price determined in terms of clause (g) of sub-regulation (2) of regulation 8 of the Takeover Regulations.

3.1.4.2, The Acquirer writes individually to all the public shareholders of the company informing them of its intention to get the equity shares defisted, the exit price together with the
Justification thereoff and seeking their consant for the proposal for delisting.

3.1.4.3. The communication made to the public shareholders shall contain justification for the offer price with particular reference to the applicable parameters and specifically
mention that consent for the proposal would include consent for dispensing with the exit price discovary through the reverse book-building method.

4.1.4.4, Pursuant to the dedisting of its equity shares, the promaoters shall continua to accept shares tenderad by any remaining public sharaholdar holding such equity shares, for
up toa pertod of 2 years from the date of delisting, at the same price al which the earlier acceptance of shares was made.

3.1.4.5. The Manager to the offer, in coordination with the acquirer, shall ensure that the rights of the remaining public shareholders are protected and. in furtherance of the same
shall;

3.1.4.5.1. Publish, on a quarterly basis, an advertisamant in the same newspapers in which the public announcament of the offer for delisting of equity shares was published,
inviting the remaining pubfic shareholders to avail the exit oppartunity during the two-year exdt window after delisting of shares.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis; and

3.1.4.5.3. File a quarterly progress raport to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a) Number of remaining public sharehotders atthe beginning and and of the quarter; and

b) Details of public shareholders who availed the exit opportunity during the quarter,

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERM OF THE COMPANY

4 1. As on the date of this newspaper publication, the authorized share capital of the Company is INR 2,50,00.00,000 divided into 25,00,00,000 Equity Shares of face value of INR
10y- each. Theissued equity share capital of the Companyis INR 87,2738, 186 divided into 8,72, 72,255 Equity Shares of face value of INR 10/- gach,

4.2 Tha Sharaholding structura as on the date of this Public Announcement is as follows:

Pre Post
Particulars No. of Shares % No. of Shares | Yo
Promoter and Promoter Group 8,19,24,029 93.87 §.72.72.2050# 100.04
Total Promoter Holding (A) 8,19.24,029 93.87 8.72.72,255 100.00
Total Public Holding (B) 53,48, 226 6.13 il 0.00
Grand Tolal (a+ b) 8,72.72,255 100.00 8.72,72 255 100.00

#Assuming 100% tendering in the proposad Delisting Offer

Conlinved

4.3, Out of the total Paid up share capital of 8,72, 72,255 Equity Shares, 19,90,010 Equity Shares are isted at BSE,balance 8,19,24,029 shares allotted to the Acquirer and 33,61,461
equity shares held by Special National Investment Fund, are unlisted and SEBI, vide is Exemption Letter 1 has granted an exemption to the same.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

a.1. As, per the conditions mentioned in the Exemption Letters, the Acquirer was mandated to obtain valuation of the equity shares of the Company from two independent pesr
reviewed chartered accountants and the floor price for the delisting shall nat, in any case, be lower than the higher of the two valuations.

5.2, Accordingly, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associale (Peer Review Certificate No. 010929 and FRN 015030C
and M/'s. Om Rastogi & Co. (Peer Review Certificate Mo, 011300, and FRN: 002604C) for computing the Fair Value of the Company in accordance with Reguiation 20 of Delisting
Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computad the flioor price of INR
31.78/- and INR 28.35/- per share, respectively.

2.3, Thereaftar, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industnies, Government of india, New Delhi for approval of floor price for the proposed voluntary
delisting and Ministry vide their letter dated February 09, 2023 have granted approval for the floor price to be INR 31,78/~ per share.

5.4. With reference 1o the above, the Board took on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capital Private Limited,
Manager to the Delisting Crffer informing the Company that the floor price of the delisting offeris Bs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Only) per Equity Share, which
is detarmined in accordance with Reqgulation 20(2) of the Delisting Regulations read with Regulation & of the Takeover Requiations and the Exemption Latters.

5.5. Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Latters granted by SEBI, and in the best interest of public shareholders, the
Acquirer decided an et price of Bs. 31.78/- per equity share atter consultation with Manager to the (ffer which will is not less than the floor price determined in terms of Regulation
B(2){a) of the Takeover Requlations.

5.6. The Floor Price and the Exit price were notified to the stock exchange by the Company as part of the outcome of the meeting of the Board hedd on May 24, 2023.

5. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

B.1. &3 per the Exemplion Latters, the Acquirer shall continue to accept shares tendered by remaining pulblic sharsholdars, for a period of up to twao years from the date of delisting at
the same price at which the earlier acceptance of shares was made

6.2. The Acquirer shall ensure that the rights of the remaining Sharefolders are protected and shall be responsible for compliance with Reguiation 27 of the Delisting Reguiations and
Exemption Letters and the Stock Exchange shall monitor the compliance of the same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1, The consideration payable under the Delisting Regulations, being the Exit Price of INR 31.78/- (Indian Rupeas Thirty-One and Seventy-Eight Paisa Only) per Equity Share
multiplied by the number of Offer Shares, |.e. 53,48 226 Equity Shares, is INR 16,99 66 622.28 /- (Indian Rupees Skteen Crore Ninaty Mine Lakh Sixty Six Thousand Six Hundred
Twenty-Two and Twenty-Eight Paisa Only) (*Escrow Amount”).

7.2, In accordance with the Delisting Ragulations and the Exemption Letters, the Acquirer, Axis Bank Limited{"Escrow Bank") and the Manager to the Offer have entered into an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Account in the name of “SCOOTERS INDIA LIMITED-Dedisting Escrow Account” with
the Escrow Bank at thear branch at Lucknow. The Acquirer has deposited the 100% consideration involved in the Escrow &ccount aggregating to, INR 16,932 66,622 28 /- (Indian
Rupeas Sixtaen Crore Ninety Nine Lakh Sbay Six Thousand Six Hundrad Twenty Two and Twanty Eight Paisa Only) onJuly 24, 2023

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Procedure for Public Shareholders holding Equity Shares in Dematerialized Form:

8.1. The Public Shareholders holding Equity Shares in dematerialized form, who are desirous of tendering their Equity Shares in the Delisting Offer, must submit the tollowing
documents by email or hand delivery or by registered post or speed post or courier (at their own risk and cost) with the envelope marked *SCOOTERS INDIA LIMITED — DELISTING
OFFER" 50 as to reach the Registrar to the Delisting Offer, Skyling Financial Services Private Limited, Addrass: D-153-A, 15t Floor, Okhla Industrial Area, Phase-1, New Dalii -
110020, India; Tel No.: 011 - 26812682 / 83 on or before Friday, Aprit 05, 2024 (i.e. the [ast day of the Offer Period):

8.1.1 The Application Form, attached with Latter of offer, dufy filled and signad along with raquisite documents, as applicable; and

f.1.2 A counterfoll / photocopy of their depository participant instruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed heraunder:

i, If the Registrar to the Delisting Offer does not recerve the documents listed above but receives the Equity Shares in the Demat Escrow Account (as defined below), then the Acguirar
may deem the Offer to have been accepted by such Public Shareholders.

ii. The Public Shareholders must transfer their dematerialized Equity Shares from their respeciive Depository Account, in off-markat mode, to the Demat Escrow Account, details of
which are as follows:

fii. After consideration of the various factors and advantages of delisting. the Board has granted their approval under Regulation 10(4) of the Delisting Regulations and recommended _

Company is 93.87% and the public holding is merely 6.13%. There s very minuscule trading in the shares of the Company and no benefit is being derived by the virtue of being

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Participant Name Nikunj Stock Brokers Limited
DP 1D / Clignt ID: IN302984/ 10111316
ISIN of the Company INES5SED1011

Fli:ase note that all such transfers should be in nl‘f—mari[et mnﬂe Fallun'. to credit juur dgmaterlahze[l I;qull]' shares into the Demat Escrow Account may n:sult]n your tgnder
being invalid.

iif, In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowiedged dalivery instruction slip you may attach
a priet ot of the compater-generated confirmation of franster of Equity Shares. Note that the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner as mentioned above and their
Application Farm reaches the Registrar to the Delisting Offer before the expiry of the Offer Period.

v. The Equity Shares will be hekd in the Demnat Escrow Account until the consideration payable has been made/ paid to the respective Shareholders. In any case, il Equity Shares are
not accepied, the unaccepted Equity Shares will be credited back tothe Public Shareholders’ depository account.

vi. It ghall ba the respongibility of the Shareholders tendering in the Dedisting Offer 1o abtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior
tn tendering in the Defisting Dffer, and Acquirer shall take no responsibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and fogether with all rights attached therato,

wili. In the event some Public Shareholders do not receive, or misplace their Letter of Offer, they may obtain a copy by writing to the Registrar to the Delisting Offer at, Skyline Financial
oervices Private Limited, Address: D-153-A, 1st Fioor, Okhla Industrial Area, Phase-l, New Dalhi = 110020, India, cleary marking the envelope 'SGOOTERS INDIA LIMITED -
DELISTING OFFER:. Further, Public Sharehodders may also obtain a soft copy of the Letter of Offer from: the website of the Registrar to the Delisting Offer i.e. www.skylinerta,com or
the website of the Manager to the Delisting Offer i.e. www.corporateprofessionals. com.

ix. Please contact the Registrar to the Delisting Offer or Manager to the Delisting Offer if you require any clarification regarding the procedure for tendering your Equity Shares,

8.2. Procedure for Public Shareholders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No, SEBVHO/CFDYCMD1/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares in Physical Form, are permitted to
participate/tender their Equity Shares undar the Delisting Offer. The Public Shareholders desirous of availing the exit opportenity and intending 1o participate in the Delisting Offer
wiould be requeired to send the following document for verification procadures:

.. Original share certificate(s);

ii. Valid share transfer formis) duly filled and signed by the transferors (i.2., by all registered shareholders in the same ordar and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transter. Attestation, where required, (thumb impressions, signature difference, etc.) should be done by a
magistrate’ notary pubfic/ bank manager under their official seal;

i, Self-attested PAN card copy (in case of joint holders, PAN card copies of all transferors);

iv. Application Form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order in which they hold the Offer Shares;

v. Any other relevant documents such as power of attorney, corporate authorization (ncluding board resolution’ specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the original shareholder has deceased, etc.. as applicable. In addition, if the address of the Public Shareholder has undergone a change from
the address registered in the registar of members of the Company, the Public Shareholder woukd ba required to submit a seff- attested copy of proof of address consisting of any one
of the following documents: valid Aadhar Card, Voter Identity Card or Passport;

vl. Declaration by joint holders consenting to tendar Offer Shares in the Delisting Offer, if applicable, and

|| vii. FATCA and CRS forms forindividual/non-individual shareholders,

8.2.2. Public Sharehodders hodding Equety Shares in physical form should note that the Equity Shares will not be accepted wnless the complete set of documents is submitied.

|| Acceptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Dalisting Offer will hold in trust the aquity shares/share certificates

and the transfer formi(s), until the Acquirer cormpletes its obligations under the Delisting Ofter in accordance with the Delisting Regulations.

8.2.3. I any Public Shareholder 1ails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer a1 their addrass, clearly
marking the envelope “SCOOTERS INDIA LIMITED - DELISTING OFFER™.

8.2.4. The Equity Shares to be acquired under this Delisting Ofter are to be acquired free from all hens, charges and encumbrances and together with all rights attached therelo. The
Equity Shares subject to any charge, lien orencumbrance are liable to be rejected,

8.2.5. |t shall be the responsibility of all the Public Shareholders tendering their Shares to obtain all reguisite approvals (including corporate, statutory or regulatory approvals), if any.
prior to tendering in the Offier and the Acquirer shall take no rasponsibility for the sama. The shareholder should attach a copy of all such approvals to the application,

8.2.6. Non-resident sharehoiders should also enclose a copy of the original permission received from the Reserve Bank of India (RBI) in relation to the acquisition of the shares
tendered by them. In case the requisite RBI permission is not submitted, the Acquirer reserves the right 1o reject such Equity Shares tandered in the Offer.

8.3. Inthe event that Equity Shares are being tendered on behalf of the Public Shareholders by power of attorney holders {"PoA Holders™), the Application Forms shall be signad by the
Pof Holders. Further, & copy of the power of attarney executed in favor of the PoA Holders should also be provided in the event that such power of attorney 15 not duly registered with
their Depository Participant,

4. Public Shareholders are requested to submit the below mentioned documents, as applicable, along with the Application Form:

Procedure / Documents to be submitied

1.Application Form duly filed and signed by the reglﬁtered shareholder(s).

2.The duly executed /acknowledged copy of the defivery instruction slip/a print out of the computer generated confirmation
of transter ol shares (in case of onling fransfer of shares).

1.Application Form duly filled and signed by an authorized signatory who is duly authonized by the board resolution.

2. The duly executed facknowledged copy of the delivery instruction slip/a print out of the computer generated confirmation
of transfer of shares (in case of online transfer of shares).

3.Corporate Authorization / Board Resolution.

1.Application Form duly filled and signed by the POA holder(s).

Category
Individual/ HUF

| Corporate

Bids submifted through Power of

Attorney (“POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transier of shares (in case of onling transfer of shares).
3.1 POA is not registered with the Depository Parficipant, then the copy of PoA duly exacuted in favor of PoA Holders.
Custodian 1.Application Form duly filled and signed by an authorized signatory.

2.The duly executed / acknowledged copy of the delivery insfruction slip / a printout of the compuier gensrated
confirmation of transfer of shares (in case of online transfer of shares).
3.Corporate Authorization / Board Resolution.

9. ACTIVITY SCHEDULE

Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023

Monday, October 30, 2023

Thursday, December OF, 2023
""" Thursday December 21, 2023 |
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Particulars

Initial Public Announcement.
|Resolution for approval of the Delisting Offer passed by the board of directors of the Company.
\Resolution for approval of the Delisting Offer passed by the shareholders of the Company,
Date of receipt of In-principle approval from BSE.
EFIE'F ified Date™ or determining the names of shareholders to whom the Letter of Offer shall be sent.|
iDate of publication of Newspaper Advertisement.
LLast date for Dispatch of Letter of Offer.

ffer ning Date.
Offer Closing Date.
Last date for venfication and accepfance of Shares by the Acquirer.
Proposed date for payment of consideration.

Note: The above schedule may vary depending upon the declaration nl public haudays far the year EI}Ed by SEBI.

(*) Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to whom the Letter of Offer will be sent.
However, all Public Sharehoiders of the Company are aligibée to participate in the Delisting Offar,

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are aa follows:

Mame: Mr. Raj Shekhar Tiwari
Tel No.: 0522-31784590

10.2. In case the Public Shareholders have any queries concerning the non-recelpt of cradit or payment for Offer Shares or on delisting process and procadure,
they may address the same to the Begistrar to the Offer or Manager to the Offer.

'MAMAGER TO THE DELISTING DFFER
Corporate

Professionals
Corporate Professionals Capital Private Limited
D-28, South Extansion Part-1, New Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. - 011-40622230/40622209
Email: mbé@indiacp.com ; Website: www.corporateprofessionals.com
SEBI Reqistration No.: INMOO00T1435
Validity Period: Permanent
Corporate Identity Number; U748930L2000PTC104508

REGISTRAR TO THE DELISTING OFFER

Skyliie

Skyline Financial Services Private Limited
D-153-A, 1st Floor, Okhla Industrial Area, Phase-1, New Delhi — 110020, India
Contact Person: Mr. Pawan Singh Bishl; Ph.: 011- 26812682/83 & 64732681 1o 83
Email: admini@skylinerta.com ; Website: www.skylinerta.com
SEBI Registration No.: INROODOD3241
Validity Period: Permanent
Corporate Identity Number; UT4899D0L1995PTCO71324
Far and on behalf of Acquirer
Bd/-
Amit Srivaslay
Chairman & Managing Direcior

Date: 06.12. 2023
Place: Jagdishpar
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FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G0I003599
Registered Office: 3/481, 1st Floor, Vikalp Khand, Gomti Magar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;
Website: www.scootersindialimited.com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisernent is being issued by Corporate Professionats Capital Private Limited, the Manager to the Offer (“Manager”), for and on behalf of the President of India through the
Ministry of Heavy Industries, Government of India, New Delhi, being represented by M. Amit Shrivastay, Chairman & Managing Director (*CMD") of the Company (hereinallar
referrad to as "Acquirer”) o the Pubdic Shareholders of Scoolers India Limited (“the Company™) with an intention to: (a) acquire all the Equity Shares that are held by Public
Shareholders: and (bj consequantly voluntarily delist the Equity Shares from BSE Limited ("BSE"/ “Stock Exchange”). the only stock exchange where the Equity Shares of the
Company are presently listed, by making a delisting offer, pursuant to and in compliance with exernptions granted by Securities & Exchange Board of India vide letier no.
SEBVHO/CFDYDCRI/F/OW 2021/ 265081 dated October 04, 2021 (*Exemption Letter 17) read with letter no. SEBI'HO/CFD/DCRA/P/OW,2023/2508/1 dated January 18, 2023
(“Exemplion Leter 2"}, latter no. SEBYHO/CFD/RAC/DCRZ/POWI2023/1 7861 dated May 02, 2023 (*Exemption Letter 3”) and any future examptions that may be raceived fram
SEBI (“Exemplion Letters”) and the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“Delisting
Regulations™ )" Delisting Proposal™ or " Delisting Offer”).

1.BACKGROUND OF THE DELISTING OFFER

1.1.The Acquirar is making this delisting offer to acquire up to 53,48, 226 Equity Sharas {"0ffer Shares™) reprasenting 6.13% of the paid-up equity shara capital of tha Company
from the Public Shareholdars pursuant to Chapter VI of the Dalisting Regulations

1.2.The Government of India ("GOI"), Ministry of Heavy Industries, New Delhi vide letter no. F. No.3(1)/2020-PE-V1, dated January 28, 2021, communicated its decision o shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GOI atso mentioned that before the closure of the Company undar
saction 248(2) of the Companies Act, 2013, the Equity Shares of the Company are required to be delisted from the Stock Exchangs and Equity Shares with the public are to be
acquired and payout to be made to the pubiic shareholders by Government of India, a5 per the procedure prescribed in Defisting Regulatons. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (“CMD™) of the Comipany has been authorized by the Acquirer to do the neadful on behalf of the Acquirer for the proposed voluntary desisting;

1.3. Accordingly, the Company fioated a tender on July 05, 2021, for the appointment of a Merchant Banker for the proposed Defisting Proposal. In accordance with the above and
a3 per the provisions of Regulation 9 of the Delisting Regulations, tha Acquirer appointed Corporate Professionals Capital Private Limited fo 2ot 2s Manager o the proposed Delisting
Proposal;

1.4, The CMD, on behalf of the Acquirar vide letter dated May 03, 2023, has inter alia exprassed the intention o voluntarily delist the Equity Shares of the Company in accordance
with the Delisting Regulations by acquiring Equity Shares that are hedd by the public shareholders of the Comgany,

1.5. Inview of the above and as per the provisions of Regulation & of the Dedisting Requiations, an inittal Public Announcemaent (“IPA")was made by the Manager for and on behaif of
the Acquirer on May 03, 2023 10 exprass its intention to undertake the Delisting Proposal, in accordance with appicable [aw and consequently made an offer 1o woluntarily defst the
Equity Shares of the Company from the Stock Exchange in accordance with the Dalisting Regulations and the Exemption Latters

1.6. Upan recespt of the IPA, the Company notified to the Stock Exchange on May 17, 2023, that 2 meating of the Board is to be held on May 22, 2023, Thereatter, the Board meeting
was postponed ta May 24, 2023, wherein the proposal of Defisting Proposal was considerad and approved.

1.7. The Company appointed G5 Amit Gupta, Practicing Company Secretary, a Peer-Reviewed Company Secretary in terms of Regulation 10(2) of the Delisting Reguiations.

1.8. As, per the conditions mentioned in the Exemption Letiers and in accordance with Regulation 20 of Delisting Regulations read with Reguiations B of Securities & Exchange
Board of India (Substantial Acguisition of Shares &Takeovers) Regulation, 20171 (“Takeover Regulations”), for computing the Fair Value of the Company the floor price had been
computed at INR 31,78/~ per share, Theraafter, the CMD on behali of the Acquirer made an application to the Minkstry of Heavy Industries, Governmaent of India, Mew Delhi for
approval of floor price for the proposed voduntary delisting and the Ministry vide thesr letter dated Fabruary 09, 2023 had granted approval for the floor price to be INR 31.78/- per
shara

1.9, The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia ook on record the following:

i. Various exemptions granted by SEBI wide their Examption Letters;

ii, The Due Diligence report dated May 24, 2023, submitted by Amit Gupta & Associates, the Peer Review Company Secretary; and

iil. After consideration of the various factors and advantages of defisting, the Board has granted their approval under Regulation 10(4) of the Delisting Reguiations and recommendsad

the proposal to voluntarify delist the equity shares of tha Company from the Stock Exchange for approval of the shareholdars of the Company throwgh postal ballot. The Board
confirmed that:

(&) the Company compdies with the applicable provisions of sacurities laws axcept Regulation 17(1), Regulation 31, Regulaton 38, Regulation 107, Requiation 108, and Regulation
G of the Securities & Exchange Board of India (Listing Obligations & Disclesure Requirements) Regulations, 2015 (“Listing Regulations™);

(b the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and
() the proposed delisting is in the inferest of the shareholdars of the Company,
1.10. The Company had dispatched the notice of postal ballatto the shareholders of the Company for seaking their approval throwgh postal ballot and e vating on June 05, 2023

1.11. On July 07, 2023, the postal ballot results were announced. Further, BSE have issued their in-principle approval to the Delisting Ofter vide its lafter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As onihe date of this Public Announcement, the Acguirer holds 8,19, 24,020 Equity shares representing 93.87% of the paid-up equity share capital and the pubfic sharehaoldar
of the Company holds 53 48,226 Eguity Shares representing 6.13% of the paid-up equify share capétal.

1.13. Pursuant to the Offier, the Acquirer saeks to acquire 53,468,226 Equity Shares raprasenting the balance 6. 1.3% of the paid-up equity shara capital from the public sharahoiders
of the Company being all the shareholders of the Company other than the Promaoter & Promoter Group pursuant 1o the Delisting Regulations,

1.14. Subsaquant to the Offer, an application will be made for delisting the Equity Shares from the Stock Exchange In accordance with the provisions of the Delisting Regulations and
the terms and conditions set out and in the Letter of Offer, and any other documents relating 1o the Delisting Offer. Consaquantly, the Equity Shares shall ba voluntarily delistad from
the Stock Exchange.

1.15. This Public Announcemeant (PA) is being issuedin the following newspapers as required under the Examplion Letter 1 and the Desting Regulations:

Newspapers Language Editions

The Financial Exprass English All India

Jansatta Hindi All India

Daily Excetsior English Jammu & Srinagar

Daily Aftaab Urdue Srinagar
~_Dainik Jagran Hindi All UP & Lstrakhand

Vijayawani Kannada Karmataka

Sandesh Gujarafi Gujarai 7l
" Dainik Bhaskar Hindi || MP & Chatfisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, Bikar Jh:srkhand

Loksatta Marathi || Maharashira

Punyanagari Marathi | TWaharashira

Bartaman Hengall West Bengal

Tolugu J.D. Vaartha Telugu Andhra Pradiesh + Tefangana

The Hindu Tamit Tamil Nadu

Kerala Kaumad Malyalam Kerala

Vijayawani Rannada Karnataka

2. RATIONALE AND OBJECTIVE OF THE FHDFUE ED DELISTING

In the Initial Pulblic Announcement, the Acquirer has specified the following as the rafionals for the Delisting Offer:

2.1. The Gavernment of india, Minstry of Heavy Industries {*MHI™), New Delhi vide letter no. F Ko.3(1)/2020-PE-VI dated January 28, 2021, decided to shut down the operations
of the plant/unit of the Company and closure of the Company

2.2, Alsn, vide the same letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under section 248(2) of the
Companies Act, 2013,

2.3 Infurtherance to the same, the Company has ceased to be a going concern and necessary steps as perthe aforementioned letier have been initiated.

2.4, In ferms of the decision taken by MHE, the Company has to be dissolved pursuant to the provisions of section 248(2) of the Companies Act, 2001 3.

2.5. Also, the Company has a Paid-up Capital of INR 87 27 38,188, divided into 8,72, 72,255 Equity Shares of the Face Value of INR 10/- each. The Promoters” Shareholding in the
Company is 93.87% and the public hotding s merety 6.13%. There is very minuscule trading in the shares of the Company and no benefitis being derived by the virtue of being
listed on BSE Limated. The Equity Shares of the Company are presently infrequently traded, with mereby 1.79% trading during last 12 months.

2.6. Giventhe limited liquidity of the Equity Shares on the stock exchanga, the proposed delisting will provide tha public shareholdars with an opportunity to exit from the Company
ataprice determined in accordance with the Dalisting Regulations.,

3.SEBI EXEMPTION LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1, The SEBI vide exemption lether no, SEBIYHO/CFD/DCRI/P/OW/2021/26908/1 dated October 04, 2021 read with SEBIHO/CFD/DCRI/P/OW/2023/2508/1 dated January
18, 2023 and SEBIYHO/CFD/RAC/DCRZ/P/OW/2023/1786/1 dated May 02, 2023 granted various Examptions for the proposad defisting. Tha details of the exempltions grantad
vide these betters are as follows:

4.1.1. Exemption from tha provisions of Regulation 12(4)(d) of Delisting Regulations, mandating for Compliance with the provisions of SEBI {Listing Obligations and Disclosure
Requiremients) Regulations, 2015 ("LODR Regulations™). The various provisions of LODR Regulations from which exemplions have been obtzined from SEBI are enumerated
bebow:

3.1.1.1. Reguiation 17 (1) of LODR Regulations, 20715 requiring that at least half of the board of directors of the company shall comprise of independant directors.

3.1.1.2. Regulation 31 of LODR Ragqulations, 2015 requiring the company to ensure thal a hundred percent of the shareholding of the promoter(s) and promoter group 15 in
dematerialized form and the same is maintained on a continuous basis in the manner as specified by SEBI.

4.1.1.3. Regulation 38 of LODR Requiations, 2015 read with Rule 18(2) and Rute 194 of Sacurities Contracts (Requlations) Rules, 1257 raquiring the company to comply with the
Minimum Public Sharaholding requirements in the manner as specified by SEBI from time totime,

3.1.1.4_Reguiation 107 and 108 of LIDR Regulations, 2015 on listing of securities on Stack Exchanges.

3.1.1.5. Raguiation 6 of LODR Regulations, 2015 requiring the campany to appoint a qualified company secratary as the compliance officer.

4.1.2. Further, refaxation was sought from the eligibilty criteria for small companies as specified under Regulation 331} of the Delisting Ragutations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria howaver the pakd-up share capital was INR 87,27 Crore which excesded the Bmit a5 specified undar
Regulation 35(1) of tha Delisting Regulations.

3.1.3. Exemption ender Reguiation 42 of Delisting Regulations w.rtthe exdension of timeline to December 31, 2023, for completing the process of Voluntary Delisting.

3.1.4. Exemplion fram seeking indicative price from the public sharehabdars and consent of Public Sharehalders holding 90% ar mora of the Public Shareholding, subject to the
Tallowing conditions;

3.1.4.1. The Acquirer shall appoint 2 Manager 1o the affer and decide &n exit price after consultation. The exit price offerad to the public sharahobders shall not be less than the fioor
price daterminad in terms of clause (&) of sub-regulaton (2) of regulation & of the Takeover Regulations,

3.1.4.2. The Acquires writes individually to all the public sharehalders of the company informing them of its intention to get the equity shares delisted, the et price together with the
justification thereofi and seeking their consant for the proposal for dalisting.

3.1.4.3. The communication made to the public shareholders shall contain justification for the offer price with parficular reference to the applcabie parameters and specifically
mierion that consent for the propasal would inchede consent for dispensing with the exit price discovery through the reverse book-buiiding method.

a.1.4.4. Porswant to the desisting of its equity sharas, the promoters shall continue o accept shares tendered by any remaining pubc sharahotder holding such aquily shares, for
up o apanodof 2 years from the date of dalisting, at the same price ab wiich the eadier acceplance of shares was made.

3.1.4.5. Tha Manager to the offer, In coordination with the acquirer. shall ensure that the rights of the remaining public sharaholders are protected and, in furtherance of the same
sl

3.1.4.5.1. Publish, on a quartery basis, an advertisement in the same newspapers in which the public announcement of the offer for delisting of equity shares was published,
imvitimg the remaining pubfic shareholders to avail the exit opportunity during the twio-year exit window afier delisiing of shares.

3.1.4.5.2_S5end follow-up communications to the ramaining pubdic shareholdars on a quarterly basis; and

3.1.4.5.3. File a quarterly progress report to the stock exchange(s), wihich shall be disseminated to the public theraafter by the stock exchangeis), disclosing the following:

) Numberof remaining public shareholders at the beginning &nd end of the quartar; and

b} Details of public sharshodders who availad the exit opportunity during the guarter.

4. PRESENTS& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

4.1, As onthe date of this nawspaper publication, the authorizad share capital of the Company is INR 2,50,00,00,000 divided into 25,00,00,000 Equity Shares of face vaiue of INR
10- each. The issued aquity shara capital of the Company is INR 87,2738, 188 divided into 8 72,72, 255 Equity Shares of face value of INR 10/~ sach.

4 2 The Shareholding structure as onthe date of this Public Announcement is as follows:

Pre Post

Particulars No. of Shares ' % No. of Shares %

Promoter and Promoter Group 8,19.24.029 93.87 B.72. 72 255# 100.00
Todal Promoter Holding (A) 8,19,24,029 93.87 B, 72,72 255 100.00
Total Public Holding (B) 53,48 226 6.13 il 0.00

Grand Total (a+h) 8,72, 72 255 100.00 B, 7272255 100.00

#hssuming 100% tendering in the proposed Delisting Offer
Continued

4.3, Out of the total Paid up share capital of 8,72, 72,255 Equity Shares, 19,90,010 Equity Shares are listed at B5E.balance 8,19,24,029 shares allotted to the Acguirer and 33,61,461
equily shares heid by Special National Investrment Fund, are unlisted and SEBI, vide its Exemption Letter 1 has granted an exerption to the same.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1. As, per the conditions mentioned i ihe Exemnption Letters, the Acguirer was mandated to obizin valuation of the equity shares of the Companmy from two independent peer
reviewed chariered accounfamts and the fioor price for the delisting shall not. in any case, be lower than the higher of the twio waluations.

5.2. Accordingly, the Acquirer had appointed two pesr reviewed Chartered Accountants namely, M's. Sachin & Associate (Peer Review Certificate No. 010929 and FRN 0150200
and M/s. Om Rastogi & Co. (Peer Review Cartificate No. 011300. and FRN: 002604C) for computing the Fair Value of the Company in accordance with Regulation 20 of Delisting
Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and October 03, 2022, have computed the floor price of INR
3178~ andINR 28.35/- per share, respactively.

5.3, Thereafter, tha CMD on behall of the Acquirer applied with Ministry of Heavy Industries, Governmeant of India, Mew Delhi Tor approval of floor price for the proposed voluntary
delisting and Ministry vide their letter dated February 09, 2023 have granted approval for the floor price to be INR 31.78/- per share.

5.4, With referenca to the above, the Board fook on record the letter dated May 24, 2023 received from the Acquirer and from Corporate Professionals Capital Private Limited,
Managar to the Delisting Offer informing the Company that the floor price of the delisting offer is Rs. 31, 78/- (Rupees Thirty One and Seventy Eight Paisa Only) per Equity Share, which
{5 datermined in accordance with Ragulation 20(2) of the Delisting Reguiations read with Raguiation 8 of tha Takeover Ragulations and the Exemption Leters.

5.5, Further, as per the provisions of Regulation 35(2) of the Delisting Regulations and the Exemption Letters gramted by SEBI, and in the best interest of public shareholders, the
Acquirer decided an exit price of As. 31,78/« per equity share after consultation with Manager to the Offer which will is not less than the floor price determined in terms of Regulation
B{Z){e} of the Takeover Regulations.

5.6. The Floor Price and the Exit price wers notified to the stock exchange by the Company as part of the outcome of the meeting of the Board held on May 24, 2023.

6. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

6.1. As per the Exemption Letters, the Acquirer shall continue to accept shares tendered by remaining pubdic shareholders, for a period of up to two years from tha date of delisting at
the sama price at which the eartier acceptance of shares was made.

6.2. The Acquirer shall ensure that the rights of the remaining Sharehalders are protecied and shall be responsible for compliance with Regulation 27 of the Delisting Requiations and
Exemption Letiers and the Stock Exchange shall monitor the compliance of the same.

7.DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1, The consideration payable under the Delisting Reguiations, being the Exit Price of INR 31.78/- (Indian Rupees Thirty-One and Sevanty-Eight Paisa Only) per Equity Share
multiplied by the nurmber of OHer Shares, i.2. 53,48,226 Equity Shares, is INR 16,99,66,622.28 /- (Indian Rupsees Sixeen Crore Ninety Ning Lakh Shdy Six Thousand Six Hundred
Twenty-Two and Twenly-Eight Pazsa Only) (“Escrow Amount™).

7.2, In accordanca with the Delisting Raguiations and the Exemption Letters, the Acquirar, Axis Bank Limited("Escrow Bank™) and the Manager to the Offer have entered into an
escrow agreament dated July 13, 2023, pursuant to which the Acquirer has openad an Escrow Account in the name of “SCOOTERS INDIA LIMITED-Delisting Escrow Account” with
the Escrow Bank at their branch at Lucknow, The Acquirer has deposited the 100% consideration invalved in the Escrow Account aggregating to, INR 16,99 66,622.28 /- {Indian
Rupees Sixtean Crara Ninety Ning Lakh Sixy Six Thousand Six Hundred Twanty Two and Twenty Eight Paisa Oaly) onJuly 24, 2023

8. PROCEDURE FOR TENDERING EQUITY SHARES UNDER THE VOLUNTARY DELISTING

Pracedurs for Pubdic Shareholders holding Equity Shares in Dematerialized Form:;

8.1. The Public Shareholders halding Equity Shares in dematerializad form, who are desirous of tendeding their Equity Shares in the Delisting Oer, must submit the following
docurments by email or hand delivery or by registered post or speed post or courier (a1 their own risk and cost) with the envelope marked *SCOOTERS INDIA LIMITED — DELISTING
OFFER" 50 a5 1o reach the Ragistrar to the Delisting OMer, Skyline Financial Services Private Limited, Address: D-153-A, 15t Floor, Okhla Industrial Area, Phase-1, New Delhi -
110020, India; TelMo.; 011 - 26812682 / 83 on or betore Friday, April 05, 2024 {i.e. the last day of the Ofer Period);

8.1.1 The Application Form, attachad with Letter of offer, duly fitled and signed along with requisite documents, as apphcable; and

£.1,2 Acounterfoil / photocopy of thair depository participant instruction evidencing transfer of dematerialized Equity Sharesto the Demat Escrow Sccount, as detailed hereunder:

1. If the Regisfrar to the Delisting Offer does not receive the documents listed above but receives the Equity Shares inthe Demat Escrow Account (as definad below), then the Acguirar
may deem the Ofierto have been accepted by such Public Sharshobders.

i, The Public Shargholders must transfer their dematerialzed Equity Shares from their respective Depository Account, in off-market mode, to the Demat Escrow Account, details of
which ara as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository National Securities Depository Limited (NSDL)
Depository Participant Name MNikunj Stock Brokers Limited
DF 1D/ Client 1D: IN302934/ 10111316
ISIN of the Company INE9S9ED1011
Please note that all such Iransfers should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender

being invalid.

iit. In case your Depository Participant offers the facility of online transter of Equity Shares, then instead of the photocopy of the acknowledged defivery instruction slip you may attach
& print out of the computer-generated confirmation of bransfer of Equity Shares. Note that the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Sharshobders fo ensure that their Equity Shares are credited in the Demat Escrow Account in the manner as mentioned above and their
Application Form reaches the Ragistrar to the Delisting Offer before the expiry of the Offer Peripd.

¥, The Equity Shares will be hedd in the Demat Escrow Account until the consideration payable has been made/ paid 1o the respective Shareholders. In any case, if Equity Sharas are
notaccepted, the unacceptad Equity Shares will be cradited back 1o the Public Sharehotders' depository accodnt.

vi, it shall be the responsibility of the Shareholders tendering in the Delisting Offer to obtain all reguisite approvals (including corporate, statutory or regulatory approvals), if any, prios
to fendering in the Delisting CMer, and Acquirar shall take no respansibility for the same.

vii, The Equity Shares to be acquired under the Delisting Offer are fo be acquired free from all Bens, charges and encumbsances and together with all iights attached thereto.

wiil. In the evant some Public Shareholders do not recaive, or misplace their Latter of Offer, they may obtain a copy by writing to the Ragistrar 10 the Defisting Offer a1, Skyline Fnancial
Services Private Limited, Address: D-153-A, 151 Floor, Okl Industrial Area, Phase-l, New Delhi — 110020, India, clearly marking the envelope "SCOOTERS INDIA LIMITED -
DELISTING OFFER', Further, Public Shareholders may also obtain a soft copy of the Letter of Offer from the website of the Registrar to the Defisting Offer e, www. skylinarta.com o
the wabsite of the Manager to the Delisting Offer .. www.corporateprofessionals, com,

ix. Please contact the Reqgistrar to the Delisting Offer ar Manager fo the Delisting Offer if you require any clarification regarding the procedure for tendering your Equity Shares.

8.2. Procedure for Public Sharehalders holding Equity Shares in Physical Form:

8.2.1. In accordance with SEBI Circutar No. SEBIHO/CFD/CMOA/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares in Physical Form, are permittad 1o
participatetender their Equity Shares under the Delisting Otter. The Public Shareholders desirous of availing the exat appartunity and intending 1o participate in the Delisting Offer
woukd be required 1o send the Todlowing documeant 100 verliCation procedures

i. Driginal share cerfificate(s);

ii. \alict share transfer farm{s) duly filled and skgned by the transferors {i.2., by all registerad sharaholdars in tha same ordar and as par tha specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfer. Attestation, where requirad, (thismb impressions, signature difference, etc.) should be done by a
magistrate/ notary public/ bank manager under thalr official saal,

iii. Salf-attested PAN card copy (in case of joint holders, PAN card copies of alf transterors);

iv. Application Form duly sigred {by all Public Sharehaldars in cases whare Offer Shares are held in joint names) in the same ordger in which they hold the Offer Shares;

v, Amy other relevant documents such as power of attorney, corporate authorization (incieding board resolution’ spacimen signature), nodarized copy of death certificate and
succession cartificate or probated will, I the original shareholder has deceasad, etc., as applicable. In addition, If the address of the Pubdic Shareholder has undergone a change from
the address registarad in the register of members of the Company, the Public Shareholder would be required to subsmit 3 seil- attested copy of proof of addrass consisting of any one
of the following docements: valid Aadhar Card, Voter ldentity Card or Passport;

vi. Declaration by joint holders consenting to tender Dffer Shares in the Delisting Offer, if applicable, and

yii. FATCA and CRS forms for individual/non-individual sharehoiders

8.2.2. Public Shareholders hotding Equity Sharas in physical form should note that the Equity Shares will not be accapled unless the complete sat of documents is submilted.
Acceptance af the Offer Shares by the Acquirer shall be subject 1o verilication of documents. The Registrar 1o the Delisting Offer will hotd in trust the equity shares/shara certificates
and the ranster formis), until the Acquirer completas its obligations under the Defisting Ofter in accordance with the Delisting Regulations.

d.2.3. If any Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obiained by writing to the Company or Regisirar to the Offer at their address, clearly
marking the envelope "SCOOTERS INDIA LIMITED - DELISTING OFFER™.

8.2.4. The Equity Sharas to be acquired under this Delisting Offer are to be acquired free from all iens, charges and encumbrances and together with all rights attached therato, The
Equity Shares subjectto any charge, lien or encumbrance are liabla to be rejectad,

8.2.5. It shall be the responsibility of all the Public Shareholders tendering their Shares to obtain all requisite approvals (including corporate, statutory or regulatory appravals), if any,
prior o tendering in the Offer and the Acquirer shall 1ake no responsibility for the same. The sharehobdar should attach a copy of all such approvals to the applcation.

8.2.6. Non-resident shareholders should also enclose a copy of the origingl permission received fram the Reserve Bank of India (RBI) in refafion to the acguisiton of the shares
temderad by them. In case the requisite RBI permission is not submitied, the Acquirer reserves the right to reject such Equity Shares tendered in the Offer.

8.3. In the evant that Equity Shares are baing tenderad on behalf of the Public Shareholders by power of attorney holders (“FoA Holders ™), the Application Forms shadl ba signed by the
PoA Holders, Furtiver, & copy of tha power of attorney executed in favor of the PoA Holders should also be provided in the event that such power of attomey is not duly registered with
their Depository Participant

8.4. Public Shareholders are requested to submit the below mentioned documents, as applicable, along with the Application Form:

Calegory Procedure / Documents to be submitied
Individual/ HUF 1.Application Forrm duly filled and sipned by the reg:sterﬁd 5harehulder[b:|
2.The duly executad facknowiedned copy of the delivery instruction slip/a print out of the computer generated confirmation
[ of transfer of shares (in case of onding transfer of shares).
Corporate 1.Application Farm duly filled and signed by an authorized signatary wiho is duly authonzed by the board resolution.

2.The duly executed Jacknowiedped copy of the delivery instruction slip/a print out of the computer generafed confirmation
of transfer of shares (in case of onding transfer of sharas).

a.Corporate Authorization / Board Resolution.

1.Application Farm duly filled and signed by the POA holderis).

Bids submitied through Power of

Attorney (“FOA) 2. The duly executed / acknowledged copy of the defivery instruction skp / a printout of the computer generated
confirmation of transfer of shares (in case of onfine transfer of shares).
3.If PO is not repistered with the Deposrtory Participant, then the copy of PoA duly executed in favor of PoA Holders.
Custodian 1.Application Farm duly filled and signed by an authorzed signatory.

2.The duly exacuted / acknowledged copy of the defivery instruction shp / a printout of he computer generated
confirmation of transfer of shares (in case of online transfer of sharas).
3.Corporate Authorization / Board Resolution.

8. ACTIVITY SCHEDULE

Particulars ____Day and Date
Wednasda:-.' rl.ﬂa'_.' 03, EI}EE
WFdnesday I'n.ﬂa'_.' 24, EI}EE»
‘Wednesday, July 05, 2023
Monday, Dctober 30, 2023
Thursday, December 07, 2023
Friday. December 08, 2023 & Saturday, December 09, 2023
Thursday December 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024
Tuesday, April 30, 2024

Inmal Public An nnurcement

Resulunnn far 1n|:|n:|'|.lal of the nahs'reng Offer passed by the board of « mrnnmrs of tha Company,
\Resolution for approval of the Delisting Offer passed by the shareholders of the Company.

Date of receipt of In-principle approval from BSE.

specified Date® or determining the names of shareholdars to wivom the Letter of Offer shall be sent.
Date of publication of Newspaper Advertisement.

Last date for Dispatch of Latter of Dffar

Dffer Opening Date.

Ofter Closing Date

Last date for verification and acceptance of Shares by the Acquirer,
Proposed date for payment of consideration.

Mota: The above schedule may vary depanding upon the dectaration of public holidays for the year 2024 by SEBI.
[*) Specified Date is only for the purposa of determining the name of tha Public Shareholders as on such date 1o whom the Letter of Ofter will be sent.
Howevar, all Public Shareholders of the Company are eligible 10 participate in the Delisting Offer

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as follows:

Name: Mr. Raj Shekhar Tiwari  Address: 3/431, 151 Foor, Vikalp Khand, Gomt Nagar, Lecknow, Uttar Pradesh — 226010  Email: csscoolersindia@gmail.com
Tel No.: 0522-3178490

10.2. In case the Public Shareholders have any guenes concerning the non-receipt of credit or paymeant for Ofler Shares or on delisting process and procedure,

they may address the same to the Registrar to the Offer or Mananger to the Offer

Corporate lifie
Professionals .k, yine

Corporate Professionals Capital Private Limited
D-28, South Extension Pari-1, Mew Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. : 0711-40622230/406222049
Email: mbimindiacp.com ; Website: www.corporasteprofessionals. com
SEBI Registration No.: INMOD00T1435
Validity Period: Permanent
. Corporate Identity Number: Uy 439000 2000FTC104508

El.'ylmﬁ Financial Services Private Limited
D-153-A, 15t Fioor, Okhla Indusirial Area, Phase=|. New Defhi = 110020, India
CGontact Person: Mr. Pawan Singh Bizshi; Ph.: 011- 26812682/83 & 64732681 to 88
Email: adminiskylinerta.com ; Website: www.skylimeria.com
SEBI Registration No.: INROOO0D3241
Validity Period: Permanent
Corporate ldentity Number: L7 48930L1995PTCO71324
For and on behalf of Acquirer
Sd/-
Amit Srivastav
Chairman & Managing Director

Date: 06.12.2023
Place: Jagdishpur
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FRIDAY, DECEMBER 8, 2023

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

SCOOTERS INDIA LIMITED

CIN: L25111UP1972G 01003599
Registered Office: 3/481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uttar Pradesh — 226010, India; Tel. No.: 0522-3178490;

Website: www. sﬂuutarsmdlahmlted com; Email Id: csscootersindia@gmail.com; Compliance Officer: Mr. Raj Shekhar Tiwari

This Advertisement is being isswed by Corporate Professionals Capital Private Limited, the Manager to the Offer (“Manager”), for and on behalf of the President of India through the
Ministry of Heavy Industries. Government of India, New Defhi, being represented by Mr. Amit Shrivastav, Chairman & Managing Director (*CMD") of the Company (hereinafter
referred to as "Acquirer”) to the Public Shareholders of Scooters India Limited (“the Company™) with an intention to: (a) acquire all the Equity Shares that are held by Public
Shareholders; and (b) consequently voluntarily delist the Equity Shares from BSE Limited (“BSE™/ “Stock Exchange™), the only stock exchange where the Equity Shares of the
Company are presently listed, by making a delisting offer, pursuant to and in compliance with exemptions gramted by Securties & Exchange Board of India vide letter no.
SEBIHO/CFVDCRI/P/OW/ 2021269081 dated October 04, 2021 ("Exemplion Letter 17) read with letter no. SEBIHO/CFD/DCRIPOW2023/2508/1 dated January 18, 2023
(*Exemplion Letter 27), [etter no. SEBI'HO/CFD/RAC/DCR2/P/OW,/2023/1 7861 dated May 02, 2023 (“Exemption Letter 3"} and any future exemptions that may be receved from
SEB! (“Exemption Lefters"™) and the applicable provisions of the Securities and Exchange Board of India (Defisting of Equity Shares) Reguiations, 2021 (“Delisting
Regulations™) (" Delisting Proposal” or “Delisting Otfer”).

1.BACKGROUMND OF THE DELISTING OFFER

1.1.The Acquirer is making this delisting offer to acquire up to 53,48,226 Equity Shares (“OHer Shares™) representing 6.13% of the paid-up equity share capital of the Company
from the Public Shareholders pursuant ta Chapter V1 of the Delisting Regulations.

1.2.The Government of India ('GOIY), Ministry of Heavy Industries, Mew Delhi vide letter no. F No.3(1)/2020-PE-VI, dated January 28, 2021, communicated its decision to shut
down the operations of the plant/unit of the Company and closure of the Company. Further, the said letter by GO alzo mentioned that bafore the closure of the Company under
soction 248(2) of the Companias Act, 2013, the Equity Shares of the Company ara required to be delisted from the Stock Exchange-and Equity Shares with the public are to be
acqguired and payout to be made to the public shareholders by Government of India, as per the procedure prescribed in Delisting Regulations. In this regard, Mr. Amit Shrivastav,
Chairman & Managing Director (“CMD™) of the Company has been authorized by the Acquirer to dothe needful on behalf of the Acquirer for the proposed voluntary defisting;

1.3. Accordingly, the Company floated a tender on July 05, 2021, for the appointment of a Merchant Banker for the proposad Delisting Proposal. In accordance with the above and
as perthe provisions of Reguiation 9 of the Delisting Regulations, the Acquirer appointed Corporate Professionals Capital Private Limited to act as Manager to the proposed Defisting
Proposal;

1.4. The CMD. on behalf of the Acquirer vide letter dated May 03, 2023, has inter alia expressed the intention 10 voluntarily dedist the Equity Shares of the Company in accordance
with tha Delisting Regulations by acquiring Equity Shares that are held by the public shareholdears of the Company.

1.5. In view of the above and as per the pravisions of Requlation & of the Delisting Regulations, an Initial Public Announcement (“IPA")was made by the Manager for and on behalf of
the Acquirer on May 03, 2023.to express its intention to undertake the Defisting Proposal, in accordance with applicable law and consequently made an offer fo voluntarily delist the
Equity Shares of the Company from the Stock Exchange in accordance with the Delisting Regulations and the Exemption Letters

1.6. Upon receipt of the IPA, the Company notified to the Stock Exchange on May 17, 2023, that a meeting of the Board is to be held on May 22, 2023. Thereafter, the Board meeting
was postponad to May 24, 2023, wherein the proposal of Delisting Proposal was considered and approved.

1.7. The Company appainted C5 Amit Gupta, Practicing Company Secretary, a Peer-Reviewed Company Secratary in terms of Regulation 10(2) of the Delisting Regulations.

1.8. As, par the conditions mentiongd in the Exemption Letters and in accordance with Reguiation 20 of Delisting Regulations read with Regulations 8 of Securities & Exchange
Board of India (Substantial Acquisition of Shares &Takeovers) Regulation, 2011 (“Takeover Regulations™), for computing the Fair Value of the Company the flioor price had been
computad at INR 31.78/- per share. Thereafter, the CMD on behalf of the Acquirer made an application o the Ministry of Heavy Industries, Government of India, New Delhi for
approval of floor price for the proposed voluntary delisting and the Ministry vide thedr letter dated February 09, 2023 had granted approval for the floor price to be INR 31.78/- per
share.

1.9. The Board of Directors of the Company, in their meeting held on May 24, 2023, inter-alia ook on record the following:
. Vanious exemptions granted by SEBI vide their Examption Letters;
i, The Due Dilkgence report dated May 24, 2023, submitted by Amit Gupta & Associates, the Paer Review Company Secratary; and

iii. After consideration of the various faciors and advantages of delisting, the Board has granted their approval under Reguiation 10104) of the Delisting Regulations and recommended

the proposal to voluntarily delist the equity shares of the Company from the Stock Exchange for approval of the shareholders of the Company through postal ballot. The Board
confirmed that

(@) the Company complies with the applicable provisions of securities [aws except Regulation 17(1), Regulation 31, Reguiation 38, Regulation 107, Regulation 108, and Regulation
B of the Securities & Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“Listing Regulations™);

[b) the acquirer is in compliance with Regulation 4(5) of the Delisting Regulations; and
() the proposed delisting is in the interast of the shareholders of the Company.
1,10, The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through postal ballot and e voting on June 05, 2023

1,11, On July 07, 2023, the postal balkot results were announced. Further, BSE have issued thedr in-principle approval to the Delisting Offer vide its letter dated October 30, 2023 in
accordance with Regulation 12 of the Delisting Regulations.

1.12. As on the date of this Public Announcement, the Acquirer holds 8,19,24,029 Equity shares representing $3.87% of the paid-up equity share capital and the public shareholder
of the Company holds 53,48,226 Equity Shares representing 6.13% of the paid-up equity share capital.

1.13. Pursuant to the Ofier, the Acquirer seeks to acquire 53,48,2 26 Equity Shares representing the balance 6.13% of the paid-up equity share capital from the public shareholdears
of the Company being all the shareholders of the Company other than the Promoter & Promater Group pursuant to the Delisting Regulations.

1.14. Subsequent ta the Ofler, an application will be made lor delisting the Equity Shares fram the Stock Exchange in accordance with the provisions of the Delisting Regulations and
tha terms and conditions sef out and in the Letter of Offer, and any other documents relating to the Delisting Offer. Consequently, the Equity Shares shall be voluntarily delisted from
the Stock Exchange.

1,15, This Public Announcement (PA) is IJE!IHQ issued inthe fﬂlluwmg newspapers as required under the Exemption Letter 1 and the Dedisting Regulations:

Newspapers Language || Editions
The Financial Express English [ All India
Jansatta Hinds All India
Daily Excelsior English [ Jammu & Srinagar
Daily Aftaab Urdu ||_wrinagar
Drainak Jagran Hindi . All UP & Utrakhand
Vijayawani Kannada | Kamnataka
Sandash Gujarati || Gujarat _ _
Dainik Bhaskar Hindi || WP & Chattisgarh, Rajasthan, Haryana, Punjab, Chandigarh + Himachal Pradesh, Bihar + Jharkhand
Loksatta Marathi || Maharashira
Punyanagan Marathi || Maharashira
Bartaman gengall || West Bengal
[ 'Telugu J.0. Vaartha Telugu Andhra Pradesh + Telangana
The Hindu Tamil [ Tarmil Nadu
Kerala Kaurmadi Malyalam Kerala
Vijayawani Rannada || Kamataka

2. RATIONALE AND OBJECTIVE OF THE FHUF[ISEI] DELISTING

Inthe Initial Public Announcement, the Acquirer has specified the following as the rationale for the Delisting Offer;

2.1. The Government of India, Ministry of Heavy Industrias (“MHI™), Mew Delbi vide letter no. F. No.3{1)/2020-PE-V| dated January 25, 2021, decided to shut down the operations
of the plant/unit of the Company and closure of the Company.

2.2_ Also, vide the same letter, the MHI approved the Delisting of Equity shares of the Company from BSE Limited, before the closure of the Company under saction 248(2) of the
Companies Act, 2013,

2.3. Infurtherance to the same, the Company has ceased to be a going concem and necessary steps as perthe aforementioned letter have been initiatad

2.4_Interms of the decision taken by MHI, the Company has to be dissolved pursuant to the provisions of section 248(2) of the Companies Act, 2013

2.5_Also, the Company has a Paid-up Capital of INR 87 27 38,188, divided into 8,72.72. 255 Equity Shares of the Face Value of INR 10/- each. The Promoters' Shareholding in the
Company is 93.87% and the public holding is merefy &,13%. Thera is very minuscule trading in the shares of the Company and no benefit is being derived by the virtue of being
listed on BSE Limited. The Equity Shares of the Company are presently infrequently traded, with merely 1.79% trading during [ast 12 months.

2.6. Given the limited liguidity of the Equity Shares on the stock exchange, the proposed delisting will provide the public shareholders with an opportunity to exit from the Company
at a price determined in accordance with the Delisting Regulations.

3. SEBIEXEMPTION LETTER

SEBI Exemptions as sought by the acquirer are as under:

3.1 The SEBI vide exemption letter no. SEBI/HO/CFD/DCRI/P/OW/2021,/269081 daled October 04, 2021 read with SEBI/HO/CFD/DCRI/P/OW,/2023,/2508/1 dated January
18, 2023 and SEBI/HO/CFD/RAC/DCR2/P/OW/2023/1786/1 dated May 02, 2023 granted various Exemptions for the proposed delisting. The details of the exemptions granted
vide these letlers are as follows:

3.1.1. Exemption from the provisions of Requlation 12(4)(d) of Delisting Regulations, mandating for Compliance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("LODR Reguiations™). The varous provisions of LODR Regulations from which exemptions have been obtained from SEB| are enumerated
below:

3.1.1.1. Regulation 17 {1) of LODR Regulations, 2015 requiring that at least half of the board of directors of the company shall comprise of independent directors.

3.1.1.2. Reguiation 31 of LODR Regulations, 2015 requiring the company to ensure that a2 hundred percent of the shareholding of the promater(s) and promoter group is in
dematerialized form and the same is maintained on a confinuous basis inthe manner as specified by SEEBI,

3.1.1.3. Requlation 38 of LODR Regulations, 2015 read with Rule 15(2) and Rula 194 of Sacurities Contracts (Reguiations) Rulas, 1957 raquiring the company to comply with the
Minimum Public Shareholding requirerments in the manner as spacified by SEBI from time to tima.

3.1.1.4. Regulation 107 and 108 of LODR Regulations, 2015 on listing of securities on Stock Exchanges.

3.1.1.5. Regulation & of LODR Regulations, 20715 requiring the company to appoint a qualified company secratary as the compliance officer.

3.1.2. Further, refaxation was sought from the efigibility criteria for small companies as specified under Regulation 35(1) of the Delisting Regulations as the net worth of the
Company as of March 31, 2021 was INR 50.24 Lakhs which met the criteria however the paid-up share capital was INR B87.27 Crore which exceeded the mit as specified under
Regulation 35(1) of the Delisting Regulations.

3.1.3. Exemption under Regulation 42 of Dalisting Regulations w.rt the extension of timefine to Decembaer 31, 2023, for completing the process of Voluntary Dalisting,

3.1.4. Exemption from seeking indicative price from the public shareholdars and consent of Public Sharehodders holding 90% or more of the Public Shareholding, subject to the
{ollowing conditions:

3.1.4.1. The Acquirer shall appoant a Manager to the offer and decide an exit prica after consultation. The exif price offered to the public sharaholdars shall not be less than the floor
price determined in terms of clause (2) of sub-regulation (2) of regulation 8 of tha Takeover Regulations.

3.1.4.2. The Acquirer writes individualty to all the public shareholders of the company informing them of its intention to get the aquity shares defisted, the exit price together with the
justification thereoff and seekang their consent for the proposal for dalisting.

3.1.4.3. The communication made to the public shareholders shall contain justification for the offer price with parficular reference to the applicable parameters and specifically
mention that consent for the proposal would include consent for dispensing with the axit price discowary through the reverse book-building method

3.1.4.4. Pursuant to the delisting of its equity shares, the promoters shall continue to accepl shares tenderad by any remaining public sharahalder holding such equity shares, for
up o a perod of 2 years from the date of delisting, at the same price at which the earlier acceptance of shares was made.

4.1.4.5, The Manager to the offer, in coordination with the acquirer, shall ensura that tha rights of the remaining public shareholdars are protectad and, in furtherance of the same
Sheall;

3.1.4.5.1. Publish, on a quarterly basis. an advertisement in the same newspapers in which the public announcement of the offer for delisting of equity shares was pubfished.
inyiting the remaining public shareholders to avail the exit opportunity during the two-year edt window after delisting of sharas.

3.1.4.5.2. Send follow-up communications to the remaining public shareholders on a quarterly basis; and

3.1.4.5.3. File a quarterly proaress repart to the stock exchange(s), which shall be disseminated to the public thereafter by the stock exchange(s), disclosing the following:

a} Number of remaining public sharehotders atthe beginning and end of the quarter; and

b) Details of public shareholders who availed the exit opportunity during the quarter.

4. PRESENT& EXPECTED CAPITAL STRUCTURE AND SHAREHOLDING PATTERM OF THE COMPANY

4.1. As on the date of this newspaper publication, the authonzed shara capital of the Company is INR 2,50,00,00,000 divided into 25,00,00,000 Equity Shares of face value of INR
10/- each. The issued equity share capital of the Company is INR 87 27, 38,188 divided into 8,72, 72,255 Equity Shares of face value of INR 10/~ each.

4.2.The Shareholding structure as on the date of this Public Announcement is as follows:

Pre FPost
Particulars Mo. of Shares % No. of Shares %
Promoter and Promoter Group 8,19.24 029 93.87 872 72 2554 100.00
Total Promoter Holding (A) 8,19,24,029 93.87 8,72,72,255 100.00
Total Public Holding (B) 53.48 226 6.13 Nil 0.00
Grand Total (a+b) 8,72 72255 100.00 B.7272 255 100.00

# Assuming 100% tendering in the proposad Delisting Offer
Continved

4_3. Out of the total Paid up share capital of 8,72, 72, 255 Equity Shares, 1990010 Equity Shares are isted at BSE balance 8,19,24,029 shares allotted 1o the Acquirer and 33,61_461
equity shares held by Special National Investment Fund, are unlistad and SEBI, vide its Exemption Letter 1 has granted an exemption to the same.

5. DETERMINATION OF THE FLOOR PRICE AND THE EXIT PRICE

5.1. As, per the conditions mentioned in the Exemption Latters, the Acquirer was mandated to obtain valuation of the equity shares of the Company from two independent peer
reviewed chartered accountants and the floor price for the delisting shall not, in any case, be lower than the higher of the fwo valuations.

5.2, Accordingly, the Acquirer had appointed two peer reviewed Chartered Accountants namely, M/s. Sachin & Associate (Peer Review Certificate No. 010%2% and FREN 0150200
and M/s. Om Rastogi & Co. (Peer Review Certificate Mo. 011300. and FRN; 002604C) for computing the Fair Value of the Company in accordance with Requiation 20 of Delisting
Regulations read with Regulations 8 of the Takeover Regulations who vide their certificates dated September 19, 2022 and Dctober 03, 2022, have computed the floor price of INR
31.78/- and INR 28.35/- per share, respectivaly.

5.3. Thereafter, the CMD on behalf of the Acquirer applied with Ministry of Heavy Industries, Government of India, New Delhi for approval of floor price for the proposed voluntary
delisting and Ministry vide their [etter dated February 09, 2023 have aranted approval for the floor price to be INR 3178/~ per share.

5.4, With reference to the abowe, the Board fook on record the letter dated May 24, 2023 received from the Acquirer and from Gorporate Professionals Capital Private Limited,
Manager to the Delisting Offer informing the Company that the floor price of the delisting offeris Rs. 31.78/- (Rupees Thirty One and Seventy Eight Paisa Onfy) per Equity Share, which
is determined in accordance with Regulation 20(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations and the Exemption Letters.

3.3, Further, as per the provisions of Regulation 35(2) of the Delisting Hegulations and the Exemption Letters granted by SEBI, and in the best interest of public shareholders, the
Acquirer dacided an exit price of Rs. 31,78/ per equity share after consuitation with Manager to the Offer which will is not lass than the floor price determined in terms of Ragulation
B(2){a) of the Takeover Regulations.

5.6. The Floor Price and tie EXIT prics were notified to the stock exchangs by the Company as pari of the outcome of the mesting of the Board held on May 24, 2023.

6. PERIOD FOR WHICH THE DELISTING OFFER SHALL BEVALID

6.1. As per the Exemption Letters, the Acquirer shall continue to accept shares tenderad by remaining public shareholders, for a period of up to two years from the date of dalisting at
Ihe same price al which the earlier acceptance of shares was made.

6.2. The Acquirer shall ensure that the rights of the remaining Shareholders are protected and shall be responsible for compliance with Regulation 27 of the Delisting Regulations and
Exemption Letters and the Stock Exchange shall monitor the compliance ofthe same,

7.DETAILS OF THEESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

7.1, The consideration payable under the Delisting Regulations, being the Exit Price of INR 31.78/- (indian Rupees Thirty-One and Seventy-Eight Paisa Only) per Equity Shars
multiplied by the number of Offer Shares, i.e. 53,48 226 Equity Shares, is INR 16,99,66,622.28 /- (Indian Rupees Sixteen Crore Ninety Nine Lakh Sty Six Thousand Six Hundred
Twenty-Two and Twenty-Eight Paisa Only) (“Escrow Amount”)

7.2, In accordance with the Delisting Regulations and the Exemption Letters, the Acquirer, Axis Bank Limited(“Escrow Bank") and the Manager to the Offer hawe antered into an
escrow agreement dated July 13, 2023, pursuant to which the Acquirer has opened an Escrow Account in the name of “SCOOTERS INDIA LIMITED-Delisting Escrow Accownt”™ with
the Escrow Bank at their branch at Lucknow. The Acquirer has deposited the 100% consideration involved in the Escrow Account aggragating to, INR 16,99,66,622.28 /- (Indian
Rupeas Sideen Crore Ninety Mine Lakh Sixy Six Thousand Six Hundred Twenty Two and Twenty Eight Paisa Only)on July 24, 2023,

B. PROCEDURE FOR TENDERING EQUITY SHARES UNMDER THE VOLUNTARY DELISTING

Procedure for Public Sharehalders holding Equity Shares in Dematerialized Form:

B.1. The Public Shareholders holding Equity Shares in dematenalized form, who are desirous of tandering their Equity Shares in the Delisting Offer, must submit the following
documents by email or hand delivery or by registered post or speed past or courier (al thelr own risk and cost) with the envelope marked *3CO0TERS INDIA LIMITED — DELISTING
[FFER" 5o as fo reach the Registrar to the Delisting Offer, Skyling Financial Services Private Limited, Address: D-153-A, 15t Floor, Okhla Industrial &raa, Phase-1, New Dealhi =
110020, India; Tel No.; 011 - 26812662 / 83 on or befora Friday, April 05, 2024 (i.e. the [ast day of the Offer Pariod):

f.1.1 The Application Form, attached with Letter of affer, duly filled and signed along with requisite docurments, as applicable; and

8.1.2 A counterfoil / photocopy of their depository participant instruction evidencing transfer of dematerialized Equity Shares to the Demat Escrow Account, as detailed hersunder:

i. If the Reqistrar to the Delisting Offer does not receive the documents listed above but receives the Equity Shares in the Demat Escrow Account (s defined betow), then the Acquirer
may deem the Offarto have been accepted by such Public Shareholders

il. The Public Sharehotders must transfer their dematerialized Equity Shares from their respective Depository Account, in off-market mode, to the Demat Escrow Account, details of
which are as follows:

Name of the Escrow Account SCOOTER INDIA LTD- DELISTING
Depository Mational Securities Depository Limited (NSDL)
Depository Parlicipant Name Nikunj Stock Brokers Limited
DP 1D/ Client 1D: IN302994,/ 10111316
ISIN of the Company INE959E01011

Please note that all such transters should be in off-market mode. Failure to credit your dematerialized equity shares into the Demat Escrow Account may result in your tender
being invalid.

iin. In case your Depository Participant offers the facility of online transfer of Equity Shares, then instead of the photocopy of the acknowledged delivery instruction slip you may attach
a print out of the comparter-generated confirmation of fransfer of Equity Shares. Note that the transfer should be made in off-market mode.

iv. It is the responsibility of the Public Shareholders to ensure that their Equity Shares are credited in the Demat Escrow Account in the manner as mentioned above and their
Application Form reaches the Registrar to the Delisting Offer before the expiry of the Offer Period,

v. The Equity Shares will be heid in the Demat Escrow Account until the consideration payable has been made/ paid to the respective Shareholders. In any case, if Equity Shares are
not accaptad, the unaccepted Equity Shares will be credited back tothe Public Shareholders' depository account

wi. It shall ba the responsibility of the Shareholders tendering in the Delisting (ffer to obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior
to tendering in the Delisting Offer, and Acquirer shall take no respansibility for the same.

vii. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges and encumbrances and together with all rights attached therato.

viii. Im the event some Public Sharehalders do not receive, or misplace their Letter of Offer, they may obtain a copy by weriting to the Registrar to the Delisting Offer at, Skyline Financial
services Private Limited, Address: D-153-A, 15t Floos, Okhla Industrial Area, Phase-l, New Dali — 110020, India, cleary marking the envelope 'SCOOTERS INDIA LIMITED -
DELISTING OFFER'. Further, Public Shareholders may also obtain a soft copy of the Letter of Offer from the website of the Registrar to the Delisting Offer i_e. www.skylinerta.com ar
the website of the Manager to the Delisting Offeri.e. www.corporateprofessionals, com.

ix, Please contact the Registrar fo the Delisting Offeror Manager to the Delisting Offer if you reguire any clanfication regarding the procedure for tendering your Equity Shares.

8.2. Procedure for Public Shareholders holding Equily Shares in Physical Form:

8.2.1. In accordance with SEBI Circular No, SEBIHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, the Public Shareholders holding shares in Physical Form, are permitted to
participate/tender their Equity Shares under the Delisting Offer. The Public Shareholders desirous of avaifing the exit opportunity and intending o participate in the Delisting Offer
would be required to send the following document for verification procedures:

i. Original share certificate(s),

ii. Walid share franster form(s) duly filled and signed by the transferors (L.a., by all registered shareholders in the same order and as per the specimen signaturas reqistered with the
Company) and duly witnessed at the appropriate place authorizing the fransfar. Attestation, where required, (thumb impressions, signature differance, etc.) should be done by a
magistrate’ notary pubkic/ bank manager under their official seal;

i, Salf-attested PAN card copy (in case of joint holders, PAN card copies of all transferors);

iv. Application Form duly signad (by afl Public Shareholders in cases where Offer Shares are held in joint namas) in the same order in which they hold the Offer Shares;

v. Ay other relevant documents such as power of altorney, corporate authonzation (including board resolutiony’ specimen signature), notarized copy of death cerfificate and
succassion certificate or probated will, if the onginal shareholder has deceased, etc.. as applicable, In addition, if the address of tha Public Shareholder has undargona a change from
the address registered in the register of members of the Company, the Public Shareholder would be required to submit a self- attested copy of proof of address consisting of any one
ofthe following documents: valid Aadhar Card, Voter Identity Card or Passport;

vi. Declaration by joint holders consenting to tender Offer Shares inthe Delisting Offer, if applicable, and

vil. FATCA and CRS forms for individual'non-individual shareholders.

8.2.2. Public Shareholders hotding Equity Shares in physical form should note that the Equéty Shares will not be accepted unless the completa set of documents is submitted
Acceptance of the Offer Shares by the Acquirer shall be subject to verification of documents. The Registrar to the Delisting Ofter will hold in trust the equity shares/share cerlificates
and the transfer formis), until the Acquirer compiletes its obligations under the Delisting Offer in accordance with the Delisting Regulations.,

8.2.3. W any Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to the Company or Registrar to the Offer at their addrass, clearly
marking the anvelope “SCOOTERS INDIA LIMITED - DELISTING OFFER™

8.2.4. The Equity Shares to be acquired under this Delisting Offer are to be acquired free from all lens, charges and encumbrances and together with all rights attached thereto. The
Equity Shares subject to any charge, lien or encumbrance are liable to be rejected.

8.2.5. It shall be tha raspansibility of all the Public Shareholders tendering thair Shares to obtain all requisite approvals (including corporata, statutory or regulatory approvals), if any,
prior to tendering in the Ofter and the Acquirer shall take no responsibility for the same. The shareholder should attach a copy of all such approvals to the application.

8.2.6. Non-resident sharehotders should also enclose a copy of the original permission received from the Reserve Bank of India (REI) In relation to the acquisition of the shares
tendered by them. In case the requisite RBI permission is not submitted, the Acquirer reserves the right to reject such Equity Shares fendered in the Offer.

8.3, Inthe avent that Equity Shares are being tendered on behalf of the Public Shareholders by power of attorney holders {“PoA Hatders"), the Application Forms shall be signed by the
Po& Holders. Further, & copy of the power of attorney executed in favor of the Po Holders should also be provided in the event that such power of attorney is not duly registerad with
their Depository Participant,

8.4, Public Shareholders are requasied to submit the below mentioned documents, as applicable, along with the Application Form:

Category Procedure / Documents to be submitied
Individual/ HUF 1.Application Form duly filled and signed by the registered shareholder(s).
2 The duly executed facknowledged copy of the delivery instruction slip/a print out of the computer generated confirmation
| of transfer of sharas (in case of pnling fransfer of shares).
Corporale 1.Application Form duly filled and signed by an authorized signatory who is duly authorized by the board resolution.

2.The duly executed facknowledged copy of the defivery instruction slip'a print out of the computer generated confirmation
of transfer of sharas (in case of onlina transfar of shares).

| 3.Corporate Authorization / Board Resolution.

1. Application Form duly filed and signed by the POA holdaris).

| Bids submitted through Power of

Attorney (*POA) 2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computer generated
confirmation of transfer of shares (in case of onling transfer of shares).
I 3.1 POA is not ragisterad with the Depository Participant, then the copy of PoA duly executed in favor of PoA Holders
Custodian 1 Appllcahun Form duly filled and signed by an authorized &.Jgnatﬂrj,'

2.The duly executed / acknowledged copy of the delivery instruction slip / a printout of the computar generated
confirmation of transfer of shares (in case of online transfer of shares).
| 3.Corporate Authorization / Board Resolution.

9. ACTIVITY SCHEDULE

Particulars Day and Date
Wednesday, May 03, 2023
Wednesday, May 24, 2023
Wednesday, July 05, 2023
Monday, Octaber 30, 2023
Thursday, December 07, 2023
Friday, December 08, 2023 & Saturday, December (4, 2023
Thursday December 21, 2023
Tuesday, December 26, 2023
Friday, April 05, 2024
Friday, April 26, 2024

Tuesaay, Apil 50, 2024

(Initial Public Announcement.

\Resolution for appruval of the Delisting Offer passed by the board of directors of the Company.
Resolution tor approval of the Delisting Offer passed by the shareholders of the Company.
Date of receipt of In-principle approval from BSE.

specified Date® or determining the names of shareholders to whom the Letter of Offer shall be sen!
Date of publication of Newspaper Advertisement

ILast date for Dispatch of Letter of Offer.

Offier Opening Date.

|0ffer Closing Date.

Last date for verfication and acceptance of Shares by tha Acquirar.

[Proposed date for payment of consideration.

Mote; The above schedule may vary depending upon the declaration of public holidays for the year EI}E-fI by SEBI.
(*} Specified Date is only for the purpose of determining the name of the Public Shareholders as on such data to whom the Letter of Offer will be sent.
However, all Public Shareholders of the Company are abigible to participate in the Delisting Offer.

10. COMPLIANCE OFFICER

10.1. The details of Compliance Officer are as lollows:

Name: Mr. Raj Shekhar Tiwari Address: 3481, 15t Floor, Vikalp Khand, Gomti Nagar, Lucknow, Uitar Pradesh = 2260070 Email:_csscootersindia
Tel No.: 0522-3178490

10.2. In case the Public Shareholders have any queries concerning the non-receipt of credit or payment for Offer Shares or on delisting process and procedure,
they may address the sama to the Registrar to the Offer or Manager 1o the Offar

MANAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING OFFER
Corporate A
Professionals Sky. ne

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1, New Delhi-110049, India
Contact person: Ms. Anjali Aggarwal ; Ph. : 011-40622230/40622209
Email: mba@indiacp.com ; Website: www.corporateprofessionals.com
SEBI Registration Mo.: INMOOD011435
Validity Period; Permanent

| Corporate Identity Mumber: U748930L2000PTC104508

Skyline Financial Services Private Limited
D-153-A. 15t Foor, Okhia Industrial Area, Phase-|, New Delhi — 110020, india
Contact Person; Mr. Pawan Singh Bisht; Ph.: 011- 26812682/83 & 64732681 to B3
Email: admin@skylinerta.com ; Website: www skylinerta.com

SEBI Registration No.: INRDDODD3241

Validity Period: Permanent

Corporate Identity Number: U748990L1995PTCO7 1324

For and on behalf of Acquirer
5d/-

Amit Srivastav

Chairman & Managing Direclor

Oiate: 06.12.2023
Place: Jagdishpur
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